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Owkovouika - Etoupika Néa

"Exierog 010 652 £K. 0p® 1 mOA 61 TOV 33% ToV OIIAIL

X1a 652 gkatoppivpra gvpd £kherse 1N copeovia TOAMons tov 33% tov OIIAIL otnv Emma Delta,yopic to
Tipnpo ovté va meprhappaver To pépropa g ypnons tov 2012. O vrovpyds Owovopkav, I'. Xrovpvapag,
oniwoe mpwv omo Aiyo 6TL N TPOTN peyGA] GTOKPOTIKOMOINGN 7OV TPAYRATOTOW|ONKE GTNV YOPO NOG
«OAOKAMNPOONKE pe emroyion Ko TpdcBeoe OTL TO TPOYPONUNE TOV OTOKPUTIKOTOMGE®Y B0 ovveloTel «pe
oo PuooTIKOTNTOY. «Ta 0éAN Yo To eAAnviké Anpocto givar TOALATAG, POV GITOGELKVOETOL 1) EUTIOTOCVVY]
TOV ENEVOVTIKAOV KEPuAaiov otnv erinvikn Owkovopio ko Tavtéypova Eac@arilovtar yio TPpAOTN Qopa, TEPAV
TOV TIHANOTOG Ko £6000 a6 @opovg 30% emi TOV IKTOV KEPO®V Tov Ba pmaivouv kGOe ypovo 610 ONUOGLO
TOPELD...» ONA®OE 0 K. XTovpvapac. «To mpoypappe TOV 0ToKPATIKOTOUGEMY 00 cuveLGTEL 0td TNV KVPEPVNon
LE OTOPUACLOTIKOTTA, TPOKEUEVOV, VO EMGTEVSTEL 1] £6000G TG YOPOS amd TNV Kpion pe Tovg TOYOTEPOVS
OVvaToUS YPOVOVS KU EMOPELEGTEPOVS OPOVS Y10 TV £0VIKI] pag otkovopio». AVOREVETOL 1] ETIGN Y OVOKOIvVOOY)
10v TAIIIEA 1w ™) ovp@ovia pe Tiv Emma Delta Ltd.

s "

Alpha Bank: E€acoamonévn 1 Avénon Keporaiov — O 6por Y10 T0VS HETOYOVS

MMpog eyyonuévn amd Tov 11OTIKO Topéa gival 1 kKGAvyn Tov 6Téyov Tov 10% (457 ekat. evp®) otV Avénon
MeroyukoV g Alpha Bank, cOpeova pe avaxoivoon g tpanelog. Me tnv Tipn o1a0eong ota 0,44 gvpd kK
oyéon 1,94 véeg o kGOe pio ward peroyn, n Alpha Bank npoywpd oty adEnoen petoyikov kepoiaiov £(ovtag
TMpog eyyonuéve ta 457,1 ekat. vpd Kol 6TOYXEVOVTOS o6Td 550 exat. gvpd. IMapdriinia, 10 SLOIKNTIKO
ovppodio aropaocice T poTaimon Tov reverse split. e 6T1 agopd Tov apiOpé Tov warrants wov 0o 60000V Y10
KGOs peroyn, avtdg 0o egaptnOsei amd 10 Vyog ™ AMK mov 0o kahv@Oel émg Ta 550 ekat. vpd. XTOVG
enevOVTEG, oL omoiol O e£0oKIIOOVY TO GUVOAD TOV OTOPPEOVTOV OT0 TIS NETOYES TOVS OLKULOUATOV
TPOTIUNGE®S, 00 000si TO OwKaipa vo 7TPoeyyPaPOOV Yia VEES NETOYES AVTIOTOL(OVGES 6 pUN aoKn0évta
NKIONOTA, £OG 2 POPEG TIS HETOYEG TTOV €OV UTOKTIGEL 010 TN)G EVUGKI|GEMS TOV SIKULOUATOV TPOTIUCEMC.
Onog  avagéper 1M  avekoivoon, 1N kKaAvyn siver TMpog  gyyomuévny omé  kowompolio  dedvav
APNUOTOOIKOVOLIKAV oik®v: TNV J.P. Morgan kot tqv Citigroup o1 omoiol evepyovv mg Global Coordinators ko
Joint-Bookrunners, ka0ag kot Tig HSBC ko Crédit Agricole CIB mov gvepyovv mg Joint-Bookrunners. Exiong
ONUELOVETUL TTMOG, COPPMVA pE 170 Xyéowo Keparoraxkng Evieyvoewg dyovg 4,571 d16. gvpd, 0 Asiktng Koprov
Bacwkav Idiov Keporaiov mng tpanelag owwpopodvetamr oto 13,7%, kadistodvrag tqv Alpha Bank, tnv
woyvpotepn KePuioakd Tpanela otnv EALdoa.
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Eurobank: H eérGvo60¢ 610V 1010T1K0 TOp£A KUPLOS 6T0Y06, dni@ver 0 T. Xpr16T0000A0V

H Eurobank amoteiei v mp®@TN peydin ocvetnuiki tpamrelo mov avoke@aioromoreitar aipmg axd to Tapeio
XpNpotomotoTIKig X1a0gp6TNTOS, TO 07010 PHETA TNV OLOKAMPMOCT] TG OLUOIKAGING OVOKEPALALOTOINONS TG
00 katéxer mdve omd to 90% 7TOUV pETOYIKOV TNG KEQPUAGiov, emcpuave o mPOeopog Tig Tpdmelac Tipog
Xp16T0000A0V, IIADVTAS 6T1] YEVIKI] oVVELevon TOV petoydv 6. To TXE mpopavag 0o wpocBicer ko drheg
pkpés tphmeles oto ovvapiké Tng véag Eurobank, sime o k. Xprotodovrov, eved otdyog Oa givar 1
avaoL0pyYavmon TG, M6TE 6€ neEconpodeopo opilovra va Tpocerkvoel emevovtéc. H emavodog g véag Eurobank
oTOV WOIMTIKO Topéa Tpémer va eivar To KOpLo péanpa tng tpanelas. To TayvTEpo dvvatd Oa mpémer vo emavérder
€KEL TOV AVIKEL 0NA0OT] 6TOV 1O1OTIKG TOpEd, EIME YUPAKTNPLOTIKA 0 K. XPLOTOS0VLOV.

EmroyvvOnkav o amorinpopéc 09OV T00 ANI0GI0V TPOS TOV 1OLMTIKO TOUEQ

210 1060 TV 3,7 016.80p® £xel avELDEL £M¢ oNfuEPa TO VYOG TG ATOTANPOUINS 0QPELADY TOV ONUOGLOV TPOS TOV
WIOTIKO TOpéN, OVOKOIVOGE 0 avarApoTis vrovpyss Owovopikov, Xphoetog Xtaikovpas. Onog
OVOKOWVOONKE, ""TovV ATTPiAO oLVEYIGTNKE, HE OKOUO IO EVTOTIKOVS PLONOVG, 1] OLOOKAGIN ATOTANPOUIG TOV
MEumpédeopov o@ethdv TV Popiov e Ievikig Kvpépynong mpog Tovg 1010TES. Tvykekpipéva, 1o Yrovpyeio
Owovopik®v, a6 v évapln tg owudikaciag, Téhog Askeuppiov Tov 2012, péypr onpepa, T€hog ATPLiiov Tov
2013, £yer oAOKANPOGEL TN YPNUATOOOTION MTHRATOV Vyovg 3,7 oie. gupd. 'Etol, péypr onquepa, &yet
oloxkinpmOseil wepinmov 10 77,5% TOV MTNUATOV TOV YTOUpYEi®V Kol EKKPEpEl, eved Ppiokovtor o€ drodkacio
a&loAdyNoNG, KOl ETIKELTAL 1] 0AOKAPp®GT] TOVS, anTipata Vyovug 1,1 d16. gvpd.

, I
Av kot Ta. Hugpnowo véa mov mapotiBevion £xovv Anebet and mnyés nov Bewpodviar a&dmioteg onpeidvetat 6Tt dgv mapéyetot kapio eyydonon,
pNTH 1 GLOTNPN, Yo TV aKpifela, TAnpdTTa 1) YKLPOTNTA ToVGS. Ot TANPOPOPiES TOV TAPEXOVTUL GTO TAPOV SEV GUVIGTOVV TPOTUGT Y10l AyOPd,
TOANGN N/Kat SLUKPATNOT KATOLO0U GUYKEKPLLEVOD YPEOYPAPOV.
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Eurostat: [lp@tn otnv avepyio n EALGOa pe 27,.2%

Tn 0pepn TpoTIa oty avepyia eEaxorovdei va katéyer n EALada otnv EE, pe 6uvoiiko moco6t6 27,2% kat
59,1% vyw tovg véovg KT TOV 25 grav Tov lavovdpro tov 2013, cvppove pe otoysio g Evporaiknig
YrotoTikng Yanpeoiog (Eurostat) mov 000nkav ofuepo ot SNUOGLOTNTO.ZNUELOVETOL 0T TO oTOLYElO TNG
Eurostat yia v avepyia otnv EE a@opovv tov Méptio tov 2013, eve Yo tqv EALGda a@opovv Ttov Lavovdaplo
Tov 2013. Xopeova pe 1o otoyyeio g Eurostat, tov Maptio tov 2013, n avepyio otnv Evpolovn onpeinoce
oproxi) avénon, og oyéon pe 10 DePpovapro, and 12% oto 12,1%, eveo otnv «EE tov 27» n avepyio tapépeive
otafep] oto 10,9% to Mdptio. Ov dvepyor péoa og éva pnvae avéfdnkoev katd 69.000 otnv «EE tov 27» kot
Katd 62.000 otnv gvpaldvi. Xvvolkd, kataypdeovror 26,521 ekatoppvpro avepyor otnv EE kor 19,211
gkaToppvpLa dvepyor oty gvpoiavn. Ta vynidtepa eminedo avepyiog otnv EE kataypagovrar oty EALGOQ
(27,2% 7ov Lavovapro Tov 2012), otny Ionavia (26,7%) ka1 otnv Hoprtoyaria (17,5%). Ta yopuniétepa mocootd
avepyiag onuewddnkav otnv Avotpia (4,7%), otn I'eppoavia (5,4%), oto AovéepPoipyo (5,7%) ko otnv
Oiravdia (6,4%).

H EE gletdler pétpo npootooiog neyorokatodeTmv

Tn ovvarétnte TV Yopov ™ Evponaikig 'Evoong vo npootatevovy Kol Tovg peydriovg katadites oméd
EVOEYONEVO «KOVPEND» GE TTEPITTMON YpeoKOTiag Kamorug Tpanelag, mpoPfréner mpoTaon mov cuinteiton otnv EE
Ko givol o€ yvoon tov Poiteps. H mpotaocn éxer vmopin0si, kabag ot ydpeg - péhn ohokinpavouv éva véo cyéoto
vopov ¢ EE, 10 omoio propei vo KOTAGTHGEL TO «<KOVPER) TOV PEYAAOV KATAOETOV HOVILO (UPUKTIPIGTIKO GE
perrovrikég tpoamelikés kpiceis. Ov pkpoi amotopevtéc, pe katabioerg pikpotepeg amd 100.000 svpo, Oa
TPOGTATEVOVTUL 6€ KGOg epinTon. Orv alropatovyor, Opmc, £YEiPOVV emiong TN SLVATOTITO VO EMTPETETAN 1)
eCaipeon amé v emPoin IOV KoL TOV peyorldTEPOV KOTUOETOV o€ €0vikd emimedo.Ms tnv emitevEn &€vog
Tét010v cvuPifacpov, ol aELORATOVYOL EATILOVV VU OTOKATOCTIGOUVY TV EUTLGTOGUVI] NETA OO Hio. KOKOTE(VY
npoondOBsio empoiic {nudv otovg kotaBéteg oty Kvnpo. H Evponaiky Kevrpuwn TpdaneCo (EKT) ko to
AweBvég Nopmopatikd Tapeio (ANT) vrostnpilovv TV €UVOIKOTEPY PETUYEIPLION TOV PEYILOV KATUOET®OV G6TO
mhaiclo TG Véug EvPOTUIKG vopoleosiog Yo £vo véo KaOE6TAG Y100 TIC TPATECES TOV YPEOKOTTOVV, TO OTTOi0
pmopei va apyiocel va voydel to 2015,
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Ip@Tn oVYKPOLoT 0T E0MTEPLKO TS KVfépvnong Aéta

O @o6pog TPpAOTNG KaTowKiog VINPEE N agopur] Yo va. ekdNA®OEL 6T0 eomTEPIKO TG KVPEPYNONGS TOV Evpiko Aéta ) TpdTN 60OYKPOLGT TOV
TOMTIKOV dvvapemv ov omoieg TNV vrostnpilovv. Mhavrtog x0ss oty Povdi], o véog mpwOBvmovpyds g Itoriag vrwoypappioe 611
KTPOKELTUL VU OVUGTAALEL 1] 16YVS TOV POPOV TPATNS KOTOIKING KUL VO TAYDGEL 1] KOTUPOA] TS TPAOTNG PETIVIIG d601G TOV Lovviov, péypig
0710V 0TOPAGLOTEL | TPOTOTOINGT| TOV, TPOG 6PELOS KUPIMG TOV MYdTEPO EVTTOP®V OKoYeEVELDVYY». O Xikfro Mzeprovokévy, nyETng Tov
Koppatrog Aads g EdrevOepiog (PAL) mapevéipfn opéocmg oto 0épa: «o @Opoc mPpAOTNG KOTOKiag Tpémel vo kotapyndei oproTikd,
OL0QOPETIKG 1 KEVTPOOEELQ dev mPOKELITAL Vo cvveYiceL va TTapEyel TNV vrooTpiEl TG otV KuBépvnon», angilnce. O kevrpoaplotePlds
vrovpyods appodog Yo weproeperakd 0épata, I'kparowdvo Ntek Pio, erépeve dpmg 6TL 0 9Opog TPog T0 TAPOV ATAMDG «TUYMDVEL KOL
VIOYPAPUIGE TOPILANAL 6TL KOPLOG 6TOYO0S TOV EMaPAOV Tov Ba £xel 0 Aéta oTic BpuEéhdeg, To Bepodivo kan to Iopiot, amd epepa to
oméygopa, 0o sivar va propécovv va eEarpedodv o1 ETEVOVOEIS TOV 0 010G AMOKAAEL GTPATNYIKOD YUPAKTIPO. 0TO TOV LVTOAOYIGNO TNG
oyéong ehieippatoc-AEIL

Kotootpo@ikn vogy0pevn ETGTPOQT] 6TO BAPKO

ATAVINGN 6TOVS TOLEPLOVG TOV EVPA KOL GTOVG VOOTUAYOVS TOV pHapkov divel épgvva Tov Iopdpartoc Bertelsmann oyetikd pe ta o@éin
mov avtiel n Ceppavia amd v cvpperoy] ™S oTNy evpmi®OVN. Xg puo Kpioyn mepiodo, KOTA TNV 0T0iC 0L TOAEHIOL TOV KOLVOD
VORIoROTOG EMOLOKOVY SVVUNIKI] TOPOVGio 6TV TOMTIKN 6KNVil Tov Beporivov, n v Aoyw avdivon paler ta apaypata oty 0€on Tove.
«To gupd mpoocéper ot I'eppoavio g emi To wheioTov TAgoveEKTNNOTO. X& avTiOEON pPE TIS TEMOIONGELS TOV EVPOCKETTIKIGTOV, 1|
Ceppavia avtrel og TeMK avdivon TepaoTio 0QEM] a0 TO KOO vopulopa. Avtéd woyver akopn kol oty nepintoon mov N Feppavia
ovaykacOei va dwaypawyel pépog TV altOGEDY TG Umd TO SLAPOPA TOKETA OTNPIENS TOV YOPAV TNG KPicng», onhadl ety mepintmon
OV YivEL KOUPERD TOV EMIGNLOV YPEOVS YOPAV 6teds 1| EALada, n [Toptoyaria, n Ioravia, axkopn ko n Itario.

Kivouvog maykocplog otkovopkig kpiong

YORQOVO PE TO POVTELD TNG avaAlvong, €4y onuepo N F'eppavia eykaréhewne To vpo, To AEIL g 00 perovétav kade (povo katd pion
TOGOGTIOIN POVAdU, PLE GUVETELD TNV AVENGN TOV aplOpov TV avépywv katd 200 phades. Eav opog mapapeivel n yopo otnv {dvn T00
KooV vopicpnatog, 6to dtaotnue peta&d 2013 ko 2025 0a wpoékvnte Yo ™) Feppavia éva képdog Dyovug 1,2 Tpio. gvpd, 0wd Ta owoio Oa
OQELOVVTAV KoL 0L TOAITES, VoypappileTor otnv perétn. O cuvterestég TG Epevvag voypappilovv 6TL 1 avaivor Tovg facicTnke oe
éva. povtého Kou 6TL otV TPaypaTIKOTNTE, €0V | Ceppavia eykatérewne To evp® 0o akorlovBovce KaTAppeELON TG EVPOLOVIS KAl P
TAYKOGULO OLKOVORIKT] KpioT.

To yiyoc kedrmace TNV anacydinon

H peioon tov apfpod Tov avépyov et eppavia cuvrerécTnke Tov Anpilo g PpadiTepovg 0md T0 avopevopevo puOpovs, pe amoTéAes pa vo TaPopEivel 6€ emineda aGvo TOV
TPLOV ekotoppvpiov. H Opocrmovorakn Yanpeoia Epyoaciog katéypawe tov Anpihio 78 yuhadeg avépyovg Mydtepovg og oyxéon pe Tov Maptio, odra 57 yuadeg meprocdTepovg
og oyéon pe Tov Ampiio tov 2012. To moc0oTé TG avepyiag ayyiler mah to 7,2%. MdMoTa 6 EMOYIKAOG TPosappoopévy Bacn onpeiddnke avénon Tov apdpod TV avépyov
KOTG 4 adES, pohovott 0 Ampiliog givar 0 VOGS TOV GVOKANTTEL 1] OLKOVORiO KO O EMYEPNGES Kavouy mpoohyers. «Tnv e&EMEn avt ennpiace o Yyoyplds Kapog oto
TPOTO TPIPNVO TOV £TOVG, 0 0oiog Tapépeve péYPL Ta péca ATPLhiov, omoTe KOl £YIvE 1] Kataypapn Tov avipyoyv. Xe avtd 0o npénet va mpocdicovpe 6TL N owkovopio dev
avaBeppdvOnke ota erineda wov avopévape Yo 1o 2013», vrootnpiler o emke@aiig Tng Oposmovorakic Yanpeoiog Epyaciag ®pavk-T'ovpykev Barle.

AweOnTi peioon g avepyiag To Mdaro

Mpaypot, o geTivog MapTiog Tav 0 mo Yyoxpog TV TeEAEVTainv 25 eTd@v. O JLOVOTTAGELS cVVELIcTIKOY Kol TOV Ampilo pe amotéreopa vo onpeiwbodv apofinpata ctov
KAGO0 TOV KATAOKEVAV KOl GTNV AYPOTIKY) TUpay®yl]. 26T660, KPOTEPN TOV TPOGIOKIAOV NTOV KO 1] EMYEIPNUOTIKY] KO ETEVOVLTIKY dpasTnprotnta, ma eEEMEN mov o
Dpovk-T'ovpykey Barle amodider otny cvykvproki apepardotnrae. «H apepardétnro mhavdtor 6to y®Opo, arrd 01 TPOGIOKiES Eivar GUVOMKG OeTIKEG Y10 TNV E6@TEPLK {ijTNoN Kot
16 e€oywyég ekTog svpmidvne. PaiveTar dpg 6TL 0L ETLEIPNNATIES TNPOVY GTACT AVOPOVIIG Y10 VEEG TPOCAYELS, TPOGIOKMVTAS V. YERicoVY TPp®OTE TO Piffhia Tapayyehav.
‘Eyovpe 16001 1101 6€ ovTi] TN QAN KOl Yo TOV Adyo auTév avapévovps kKerotepa oToyyEia yio TNV avepyia Tov Mdaio». Oka deiyvouv Aowwév OTL 1| GVOPEVOREVY] E0PLVI}
avaKepyn TG YEPRUVIKIG 0IKOVOpiag petotifeTor Katd éva pive Kol érog vroypappiler o emxe@oiig g Opoomovoraxnig Yanpeoiag Epyaciag, «edv dev ovpPei kati tpopepo,
0 apBpiéc TV avépyov 0o vroywpicst To Mawo 6t I'eppavia 6¢ enineda KATO TOV TPLAOV EKOTOPPVPIOVY.

Xrta vyniotepo emineda entoetioc N KATAVAAOTIKY 6140g0m

Xta Oyn Ppioketar n Kotaverotk) dwdbson Tov I'eppavav, cdpeove pe épgova mov dnpoctomondnke GNUEPO KO | 000, KATAOELKVUEL OTL OL TOAITEG TNG Y OPUS dEV
amotapicvay Toté Myotepo amd 0,TL onpepa. To kKotaveroTikd Khipa, avrifeto, PpickeTar 6Ta vynhéTEpa eminedo Tov TeEdevTaiov 7 ypovov. [ldg e&nysitar n 6TpoP] avTi;
MeTd 10 S1091h0VIKODPEVO PovTELOD drdcmong Tne Kimpov, £xel KhoVIGTEL ) EPTIGTOGTHVI TOV ATOTUPIEVTAV 0G0V APOPa TNV AoPaLELd TOV KOTAOEoEDY TOVS. 'ETol TpOTINOvY VO
EMEVOVGOVY TA YPLOTE TOVG, KAVOVTUG peydlreg ayopés mopd va Ta tave oty Tpanela.

Mopdiinia, n Kataverotu) 01a0gon TV I'eppovav eVioOETOL a6 TNV GYETIKA KOA KATAGTACN 6TV Ayopd £pYAciag 0ALd KoL TIG TPOGIOKIES YLo adENON TOV TPUYRATUCOD
£16001LATOG TMV VOIKOKVPLAV, TPOGHOKiES TOV 6TNPilovTal 6TIg 1101 vIToypogeices 6VALOYIKES cupfacelg epyosiag. Avtég mpofiémovy po péon avénon peddv g Taéng tov 3
%, TNV O Tov 0 TANOWPIGPOG avapéveTar va Kivn0si kato omd to 2 %




