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Owxovouika - Etoupika Néa

Avapéveron véa tpoonmdfero vo Bpedel n ypvon Topun petald Kopowoy — ANT

Néo dginvo petalv Tov Osopdv 00 Tpaypatoro0ei Tnv Tetaptn TO Ppadv, pe Ospa v afrordynon Tov eAinvikoy Tpoypappatos. Metd
TIG TELEVTOIES AKOPTES GCUVAVTI|GELS TOV €YV 01 Ogopoi peta&d Tovg, oAhd kor TNV cvvedpiacn Tov Euroworking Group mwov dev katéinée
6E NUEPOUNVIO. EMOTPOPNS TOV EMKEPUI|G TNG TPOKAS 6TV AONva Yo vo GUVENLGTEL 1| dtompaypndTevon, o emowwydei avplo va
ovykAiivouv Evpolavn ka Aiefvéc Nopopatiké Tapeio (ANT), @ote va Egpmhokaper | a&lordynon.

Or dwgopéc g Koporév pe to ANT otny avripet@dmion Tov 0gpdtov g aloréynong Tapapével GNUIOVTIKY, COUQPOVO PE TANPOPOPIES,
KOl 0VTOG €ival 0 BacikOTEPOS LOYOS Y10 TOV 0TT010 01 SUVELGTEG OV £X0VV EMGTPEYEL 6TNY AONjva.

Y10 véo dginvo mov 0o mwpaypatomomBsi v Teraptn Ba yivel véo apoomddslo cOyKAoNg TOV 800 TAEVPAOV KVPIwg Yo To O<pa Tov
ONNOGLOVOPIKOD KEVOD, OALG Kol 6TO CNTHRATA TG RETAPPVYOUIGNS TOV POPOLOYIKOD KAL TOV 06QPUMGTIKOV, tE EEVOVG AEIMPOTOVY0VS Va.
gival a1e1080&01 6T1 B0 0proTIKOTOMOEL N NUEPpOUNViK EMGTPOPNS TOV EMKEPUIG TOV Beopn®dv otV A va.

Bloomberg: Yroywpovv o1 I'eppavoi 6to (TNHE TOV TEPIKOTAV OTIC GUVTALEIC;

Eva guvoik6é cevaplo yuo 10 a6QaAoTIKO, QOEPVEL 6T0 QMG To mpouktopeio Bloomberg, Aiyes @pes mpwv v Kpicwun ovokeyn o6Tig
Bpvu&éhieg Yo v EALGSa.

Edikétepa, coppova pe 1o dnpocicopa tov Bloomberg, kow tTny dpa wov Bpickeror o€ e€EMEN mupeTds drofovievocmv Yo va yeQupOEei
70 ybopa pe to ANT, n I'eppavia epeaviCetar £Towpn vo dgilel eveMéia oyeTIKd pe Tig oKovopkés vroypedoels s EALddag, popfodpevn
011 70 IIpocpuykd pmopel va Tivacel Ta mavto 6Tov uépa.

Xvuykekppéva 1 'eppavia wpotifeton va dgiler peyarvtepn sveMéio oto ac@aiioTikd, Tov mapapéverl onpeio Tpifig petald EALddog ko
OUVEIGTAV, UVUPEPEL TO TPOUKTOPELD, EMKOAODIEVO TTNYY eokerpévn ne Tig 0€6E1g TG YeppaviKnig KuBépvnone.

Evo oto maper0ov n I'eppoavio amaritovos periddoelg cuvtacemv, Topa 0o RTav Kavorompuévn pe évav cuvovaond pétpov to oroio Oa
eEacpaiiav T PLOGIHOTNTE TOV AGPUAMGTIKOD GUGTI|LO.TOS, LKAVOTOLOVTAS TAPIAAN AL KOL TOVS 6POVS TMV OAVEIGTAV.

To ANT empéver 6TL T0 06QOMOTIKO givor pun Prdoipo ko yperdleTon peioon Tov TPOVOLLKOL KPATOVS, ®WGTOGO TNV idle OTIYUR O
eknpécwnog Tov yeppavikov YIIOIK onimoe ) Agvtépa 6T I'eppavia oc 0a otadei epmédio oe omorudNmote «Aoyki AMvon» n omoia
eEac@oriler fraocpovg TpodmoroyIopovg Yia To EMAVIKG KpdTog.

Eznionpo n yeppoaviki kopfépvnon dnraver 6t dev vdpyel odvoeon peto&d g a&loAdynong Tov EAANVIKOD TPOYPANNATOS KOl TOV
TPOGPVYIKOV, MGTOCO 0TOLXINTOTE ELAPPVVET] TOV OLKOVOUIK®DV 0TLToE®V Oa fjtav peydin Pondeia yia tnv Advo.
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IOBE: Emdsivoon Tov owkovopikov krhipatog oty EAlada tov Pefpovdpro
O Acgiktng Owovopkotv Kiipatog oty EALGda emoécivodnke tov @efpovdpro km "d6pOwoe" v avénon mov siys
onuewdoel tov lavovaplo, odpeova pe épgova otkovopikig svykvpiog Tov IOBE.

‘Etolr mhéov dapopeavetal otig 89 (amd 91,6) povades, KoTaypa@ovTtag £midocn moAy younidtepn TS avricToymge

nepuovis (98,8 povadeg).

H ntoon tov dciktn givor kvpiog amotéleopo Tov asntd peltopéivov apocdokidv o1l YNPEsies, oAl kov NG
EMOEIVOONG TNG KATUVUAMTIKIG EUTLOTOGVVIG, 1 O0TOL0 TAEOV OLUPOPPAOVETUL GTO OVOUEVEGTEPO ENiMEdO TNG amd TOV
Yentéuppro tov 2013. AvtiOetra, oe Bropnyovio, Awovikd gpmopro kov Kotookevéc onper@veror pikpn Peitioon. H
KaOvotépnon oty ohokApoon TG a&lordynong, ol TPIPES otV £QUPROYT] TOV doPOPpOTIKAOV peTappuduicemv Ko ot
Qopolroyikég empPapiveseig, evicyvovy TNV afefardtntae Kon avayortifovv Tig EnevovTIKES TPpOTOPOVAIEC.

Ewkd ¢ Tpog Tovg Katavolotis, 6nms emonpaivetol otnv £ék0eon tov IOBE, "Aoyika apyiler va aloloyeitor apvnTikd
TAEOV KOl 1] SLOYEIPLoN TG TPOCPVYIKIG KPIoNS OS TOPAyovTaS TOov £mPEALlEL OVGPEVAS KOl TIS TPOGOOKIES YI0 TO
01KOVOHIKO TepIfdrhiov". AvorlvTiKOTEPQ:

- ot Propnyovia, ov TpoPfréyels Yo TNV TUPAYOY] TOVG TTPOCEYEIS PVveES PEATIAOVOVTUL ONUAVTIKG, TO 160{UY10 OTIS
EKTIUNGELS Y10 TO amoBipata oev peToPdrrieTtalr, V@ Ol aPVNTIKEG EKTIUNGES Yo TS mopoyyehisg ko T {itmon
avéavovran.

- OTIG VN PEGIES, 0L APVITIKES EKTIUNGELS Y10 TNV TPEYOVOO KATAGTUCT] TMOV ETLYEIPNCE®V, OTTMOG KUL 0L OVTIGTOLYES VIO TNV
TpéYovca CiTinoen oevpivovtal, Ve Kot oTiS TPoPAiyels Yo ™ BpoayvapoBsopun eEEMén g Otnong, To oyeTIKé 160lHy10
EMOELVAOVETOL.

- 0TO ALOVIKO ENTOPLO, OL EKTIPNGELS YU TIS TPEYOVOES TOANOELS Eivar OETIKES Y10 TPAOTN POPd peTd amd apKeTOVS PNVvES,
Kot ot apvnTikég TpoPAréyelg Yo ™ PpayvnpoOeopn e£EMEN ToOVg EEOPAADVOVTAL, EVE KL TO. OTOOENATO OTOKAPOKOVOVTUL
KOl TO.POUEVOVY OE YOUNAOTEPA YLO TNV EMOYT] ENIMED .

- OTIC KUTAGKEVEG, 1] BEATIOON TOV KAPOTOS EKTOPEVETAL OO TNV EAAPPA EVIGYVEN OTIS TPOPLEYELS VIO TO TPEYOV EMiNEDO
EPYACLAV TOV ETVYELPICEDY, 0AAE KVPIMG 06 TNV AV0OS0 TOV dEiKTN TPOPLETONEVIS OTAGYOLNONC.

- 0TIV KOTOVOAOTIKI] EUMGTOSUVH, 1| VO KApyn Tov d&ikTn TPoiPyeTol omd Ty emdsivoon oTis TPoPrLEYEIS TV
VOIKOKVPLAYV, GQEVOS Y10 TNV OLKOVOIIKY] TOVS KATAGTAGT TO ETONEVO 12-unvo, a@eTEPOV Y10, TV OLKOVOMIKI] KOTAGTOG
™G (OPUS GVVOMKE

Emdcivoon oto owkovopko kihipa o EE ko Evpolovn

To owovopikd KAipa emosvaveToL TEPITEP® TOV DeEPpovapro, T66o oty EE, 660 ko oty Evpolavn, pe to oyxetikd
ogiktn va yaver avriotoyya 1,5 ko 1,3 povédeg ko va swopopedvetor otig 105,2 kor tig 103,8 povadegl, mave amé to
EMIMEOO TOV PAKPOYPOVIOV HEGOV 6pov TOV.

AvorvTikotepa otnv Evpolovn, n atddoen tov deiktn €ivol amoTEAECHA TG EMOEIVOGNS TOV TPOGOOKIAV 6€ 6A0VG TOVG
TONELS, EKTOG TOV KUTAGKEVAV, OALA KOL TNG OVGUEVESTEPNG KUTUVUAMTIKNG EPTLIOTOCUVIG. LUYKEKPLUEVA, 611 fropnyovia
KU1 TIG VT PEGIES, 01 GYETIKOL dEIKTEG 6NUELDVOVY amTdAereg KoTd 1,3 ko 0,9 povddeg avticTorya, EVE 6T0 AOVIKO gpumiplo,
1N ATAOG1) TOL O€IKTN KVpoivetor oTig -1,1 povadec.

O kataockevég kepdilovv £d0.¢pog (+1,5), VO 1 KATAVILOTIKI EUTLGTOGVVI] ETLOEIVOVETUL GIILAVTIKG, KOTA 2,5 povadec. Xg
EMIMEDO YOPAV, TO KAPO (EIPOTEPEVEL 68 OLES TIG pEYALES YDPES TS Evpoldvng, frot oty I'arhia (-0,5), Tnv Orlhavdia (-
2), v Ienavia (-0,5), Tnv Itadia (-1,4) ko v Teppavia (-0,6).

Xy EE, 1 avdloyn emdsivoon oto owkovopkéd kiipo pe avtiv mg Evpoldvng, skmopevetor koupiog amé v évrova
apPVNTIKY PHETUBOA] GTNV KOTAVOLOTIKY EpmieTocvvy (-2,4), T Bropnyavia (-1,6) kot tig Yanpeoieg (-0,6). Avtifeto pe v
Evpolavn, 6Tig KOTaoKEVES KaTAYPaPETOL kPN TTAoN (-0,7), eV 6T0 ALOVIKO epmopro otadepoTNTO. XTO ETINTEDO TOV
REYOADTEP OV JOPOV, 0L TPOGIOKiES mupipcvay opetdpinres oty Molowvia, adla sEocdiévncay 6to Hv. Basilewo (-1,6).
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Eurobank EFG
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Elayopd katootipatog tne Alpha Bank ané Ovyetpikn tng Eurobank otn Boviyoepia

Tnv ohoxkipoon ¢ eEayopds Tov cuvorov TV dpactnprotiTeV Tov Kartastipartos Boviyapiog tng Alpha
Bank on6 ™ Ouvyarpwn g Eurobank otn Boviyapio, Eurobank Bulgaria AD ("Postbank'"), ¢ cuvéyeia
MVYEOS TOV GYETIKOV EMONTIKOV €YKpicewv avakoivooav onuepa 11 Eurobank kor n Alpha Bank. Mg tqv
e€ayopd Tov gpyacidv Tov Kataotiportog Boviyapioag tng Alpha Bank, n Postbank koOictator n térapty
peyordtepn tpamefo otn Boviyapio pe Baon T kotaBicels Kol TIC YOPNYNOES KO TTPOSPLEMEL oTNV
woyvponoinon tg 0éce®dg ™G ot Poviyapikn Tpamelikn ayopd, KOO Kol 6TN O1EVPUVETN TNG TELUTELOKNG
¢ Paoe®g 6TOVG TOpEIS MOVIKNG TPOUTECIKIG KOl TPOTECIKIG EMLYELPTCEDY.

An6 v 1 MapTtiov 2016 ov mehates mwov mwpoépyoviar amwd to Kardotnuo Boviyepiag tng Alpha Bank 6a
eEakorlov0ovv va amorapfdvovy vynig moLOTNTOS VANPEGiES 00 TO 1010 OiKTVO EEVTNPETNGEMS, EVA GTO
TPoceyEg PELAOV KOL PETE TNV OLOKAMPOOT TNS AELTOVPYIKNG Evomomjcems 0o amokTiGovV TN dvvaTOHTNTA
APNOEQS TOV VPVTEPOV dKkTVOL T1|G Postbank.

\A\LL STREET JOU

WSJ: Tlokéto 700 ekat. evpad otnv EALGda Yo avOpomiotikn fonsia

Hoxéto, Yyovg 700 ekat. VPO MG avOpOTeTIKN POROELX YO TNV AVTIHETOTIGN TOV TPOGPUVYIKOV, UVOUEVETOL
va dwbécsr 1 Evponaikny ‘Evoon oty EALGda ta erdpeva tpia (povia, copemva pe onpocicvpa tng Wall
Street Journal.

IHokéto, Dyovg 700 ekat. vp® WG avOpomoTIKN Po1]0E10 Y10 TNV GVTIHETOTLON TOV TPOSPVYIKOV, UVUUEVETAL
va dwbécsr 1 Evponaikny ‘Evoon oty EALGda ta emdpeva tpia (povia, copemva pe onpocicvpa tng Wall
Street Journal.

‘Ontog Toviletal 670 pEToPTAL 0TOV EMKAAOVVTOL TPELS UELOUATOVYOL UE YVAGCT] TOV GUVOULALADY, TO 6Y£010 GVTO
0a vrofin0si emionpa avpro amwd v Evponaiky Emrponn kot o1 evponaikoi wépor Oa ypnopomofovv Yo
avOpomoTtikég dpaocsig evrog g EE, 6meg yiverar avti T 6Tiyp1] 68 TEPLOYES GUYKPOVGEMV OTV APPIKI] KOL
™ Méon Avatoi.

Tov ®ePpovapro, o emxke@aig g Koporov Zav-Krovrt I'ovvkep vrooyidnke otov mpmBumovpyd AAEEN
Toinpa S00 ekot. VPA, TPOKEIPEVOD VO UTOPEGEL VU OLUYEIPLOTEL TV TPOGPUYIKI KPiot Kot TV avOpomieTiki
Kpion mov £xe1 ©g 6VvEnEL, OmmS avopipel abtopatovyos ety Wall Street Journal.

"EAMveg alopatovyol, ovoQEPEL TO ONUOGIEVIA, EKTIHOVY OTL TO KOGTOS MOV GYETILETOL NUE TNV TPOSPVYIKI|
Kpion 0a Oacel povo yia gétog to 1 diceK. gVpA.
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Mépkeld: H dwopdyn yio Tovg TPOGOLYES OMELAEL TO EVPA
H dwpdyn oty Evpdnn ywo Tovg Tpéc@uyes amelrel To evpa, 01Amoe N Kaykehdprog g ['eppoviog Aykela
Mépkeh, pA@vTog 10 Bpdov TG ASVTEPAS 6€ KOPNATIKI GUYKEVTP®OT 0TV TOA Porkpdpoey, 0Tmg peTadiost
10 Tpoxtopeio Bloomberg.
«Avta mov PrEmovnE TIC TEAELTALEG NUEPES, PE OPLOREVES YOPES VO. TPAPOVY TOV d1KO TOVS OpOpo €15 Bapog piog
aiing yopag, 6mog n EALGSa - avTdg dev givar 0 vponaikdg dpopoc», dMNAmce 1 Kaykerdprog. Me Tig (OpEeg
Kotd pfikog TG Aeyopevng Baikavikiig dtadpopns va eumodilovy Tovg Tpoceuyes va petakivnBovy fépera g
EXhadag, 1 k. Mépkeh mpogidomoinoe v Kvprokn diheg yopeg g E.E. va pnv emrpéyovy va vaapéer «doo»
o€ pia yOpo oV NoN «EYel ToALE TPpoPApRaTO», CNUELOVEL TO dNpocicvpa Tov Bloomberg.
O nNyéteg Tov 28 yopav g E.E. oyedvdalovv va covavinBodv pe tov mpmBuvmovpyd tg Tovpkioag Aypér
Nrtafovtoyrov v gpyopevn Agvtépa otic Bpuééhidres, o¢ pia mpoonddera va 0AOKANP®OGOLY T1] GLRQOViIA Yia
T0V TEPLOPIGUO TOV TTANO0VS TV avOpdnT@V Tov drucyilovy To Arvyaio Yo va @Odcovv otnv Erldada. O
npmBvmrovpydg g Kpoatiag Tixopp Opéokofrte, n yopoe tov omoiov Ppiockerar otn farkaviky dradpour) Tov
nPocPUY®V, Ba cvvavtnOei pe v k. Mépkeh Yo cvintioceg oto Beporivo apydtepa to Ppadv, avapépel To
onpocisopna.
H k. Mépkel, ovveyiler 1o Bloomberg, 6téhvel To pijvopd TG 6T0VS YN POPOPOVS TPLAV YEPIAVIKAV KPUATLOI®V,
oto omoio 0o SelayBoldv gxhoyéc otic 13 Maptiov. Ov pdyes otn Baon - BuptepPépyn, tm Pnvavia -
Holativato kou T Xoovia - Avyoht 0o sivar gv péper pio dokipacio TNG TPOGPUYIKNG TOMTIKNAS TNG
Kaykehapiov, pE TIG ONUOOKOANGES Vo, dgiyvouv peimon TG vrooTpitng oty Kevipooetld XpioTiavik
Anpokpatiki] ‘Evoon (CDU) ko képdn yw to 0e610, aviipetavaoteutiké koppo «Evoriioxtikny ywe
Teppavioy (AfD).
Ov onpockomioels ot Badn - BupteuPépyn ociyvovv oyedov 16o0dvvopa 1o CDU kor 10 01KOLOYIKO,
Kevrpoapiotepd xkoéppo tov Ilpocivov, To omoio kvPepvd TO KPaTidlo GQOV ATOPNGKPUVE TOVG
Xprotiavoonuokpdreg ané v efovoia mpwv amd mévre ypévia og pia weproyy 6mov £xovv TV £dpa TOLG
gmyeipnosels 6mmg 1 Daimler ko 1 Porsche.
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Berkshire (Warren Buffett) Vs S&P 500

Berkshire’s Performance vs. the S&P 500

Annual Percentage Change
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Source: Berkshire Hathaway | WSJ.com




