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Citigroup: X100 1.5% om6 1.4% avapaOuiler To 6toy0 Yo Tnv avartvén tov 2018 (molv noxkpLa

and Tic Tpofiréwerc Tne Kufépvnonc)

Y10 mhaioro véag EKOgoNG Y10 TIC TPOOTTTIKES TG TOYKOGNLOG OLKOVORinG, 6 pkpy avofdadpon tov apofréyeav g Yo
v avartoin g eEAAnvikig owkovopiog wpoympd n Citigroup, pe Tovg avorVTEG TG EXEVOVTIKIG TPATECHS VO AVOLPEPOLY
TGS 1] ONUOGLOVOULIKY] TOALTIKY] TNG QVGTN PG MTOTNTOS TUPOUUEVEL TO NEYAAO EumTOOL0 6TV avakopyn s EALadac. Eival
AOPOKTNPIOTIKO TG 0 0KOVOROAOYoS TG Tpameloc, G. Giani, ava@éper Tmg N eAAnvikn owkovopio dgiyver onpdoro
perrioonc. Ta £6060 a6 Tov Tovpropd kot Tnv Novtidia avopévetal va fondicovy oty avdkopy), oAra 1 611L0GLOVONIKT
noMTiKi] 0 cuveyicel va "Bapaivel’ TNV 01KOVORIKT] dPpaoTNPLOTNTE AVOQEPEL. LTIG EKTIUNGES TOPA, N Citi avaeépel mog n
avantoén tov eAinvikoy AEII dev avapéverm vo Eemepaocst 1o 1% pe 1,5% péoa ota emdpeva dvo rpévia, ma mTpofreyn
eEapeTikd poxkprd omwd v TpoPreyn e eEAAnvikig KuBépvnong Ko Tov pvnuoviov, yia avartoén 1,6% ywae 1o 2017 ko
2,5% 7o 2018. Zopewva pe Tig avadesopnpéves exktipfoeig g Citi, To eAAnviké AEII Ba avEnbei pétog katd 1,2% (1,1% n
wponyovuevny mpéPreyn) ko to 2018 n avantoén Ba @rdosr oto 1,5% (1,4% m wponyodpevn wpéfireyn). To 2019 n avénon
Tov AEIl avapéveror 610 1,5% ( and 1,3%). Téhog, yia to 2020 n Citi "Brénar”" v avantoén oto ehinviké AEII vo
owpopeavetor 6to 1,6% kot Tnv mepiodo 2021-2022 va emPpadvveton 6to 1,5%.

Y10 VTOAOUTO. LOKPOOLKOVOUIKE oTOVYELN, 0 TANOPLoNOS PETOS avapéveTar v, StopopmBsi oto 1,2%, evod 6to 0,2% kot To
0,1% 00 "mpooycrwBei" To 2018 kan To 2019 avricTora wpwv avénbei oto 0,7% 10 2020, 670 1% 70 2021 KO 670 1,3% TO
2022.

210 kKoOvTO CRTNRO TOV Ypéovg, Yopis vo vaapyovv mpoPréyeis, n Citi Tovilel TG ekTNd 6TL TO KOGTOS TOV EMiGNUOV
oaveiov 0o perwdei mepartépom. INa 10 2017 eriong exktipd 6tL To éAdeyupo Tov dnpociovopkov weolvyiov Oa Ppebdei oto
1,3% 7tov AEII, evd o 2018 Brémer mhedvaopa e TaEng Tov 0,3%, mpv 10 0% Tov 2019 ko Ta €k véov ehieippata Tov
2020, Tov 2021 xor Tov 2022 oto -0,3%, -0,3% ko -0,4% avricTorya.

Téhog, EVTUTOON TPOKALEL, 0£OO0UEVAOV KUL TOV TPOPLEYE®V TOV VITAPYOVY YI0. TNV TPATELA, 1] AVAPOPE TOV OIKOVOIOAGYOV
¢ Citigroup, Christian Schulz, yio 6botaon Long Yo assets (uetoyés, ondéroya) Tng EAdadac.

Figure 110. Selected Countries — Economic Forecast Overview (Percent), 2017-2022F
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Handelsblatt: 'Eva fpo mo Kovtd otic keooiouayopéc n EALGoa

211 owdikaoio avrorioyis opordymv ctpéeel Ty wpocsoyn tng 1 Handelsblatt, mapatnpavrog 6tL «n avrarioaynq ToOV
EMMNVIKOV OPLOLOY @OV N|TAV ETTUYNCS».

Onog emonpoivel 1 01KOVOpIKI| e@NuePidn Tov NTOGEAVTOPQ 6TV NAEKTPOVIKI] TG £KO0GT), PEG® VTG TG Ondikaciag,
T0V Agydpevov swap, «1 EALGda prépece va dwwo@aricer emmpdoOetn pevotdTnTa Kol £Kave va frpa mo Kovtd 6tnv
EMOLOKONEVY] (6.6. KAVOVIKI]) EMGTPOON TNG OTIS KeQaiowayopés Tto 2018», omdte kou Afysl 10 TpEYOV TPOYpOppa
daveiopov.

Emxkalovpevo avagopa tov 'Erlnva kuPepvntikod skmpocamov, Anpuntpn Tlavakémoviov, To dnposicopa avagéperl 6T
0md TV 6T6Y0 TOV 6Yed6v 30 010. EVPO avVTEALGYONKE pPéYPL oTIYpNS ApEog 25,47 dic evp® «pe véa, @ONvéTEPA opdroyay,
Yphoer n epnuepida.

H Handelsblatt yopaxtnpilel 1o emtoympévo swap g «pio aképn pepikn emtoyion PETA TNV K600 TEVTUETOVS OLOLOYOV
T0 TTPONYOVUEVO KaLoKaipL émerta amd Tpia ypovia amovoiog tng EALadag amd Tic ayopéc. Onmg emonpaivel, «n EALado
0éher va emotpéyel Padpaio otic keparorayopéc. Tov [ovio o kKuPepvnTiKdg cvvaoTIonoS VTé Tov ALEEN Toinpa ékave
Yo TPAOTN QOoPa amd To 2014 po emToynpévn SOKIUM Yo TNV EMOLOKONEVY ETOTPOPT] oTIS ayopéc. Tote avtinOnkav Tpia
016. EVPA 6TV AYOPA OPOAOYOVY.

«Emroyio Yo v EALGda» yapaxtnpilel To onpepivo swap pe odvroun avoaeopd g Frankfurter Allgemeine Zeitung. H
gonuepida ™g @pavk@ovPTNS oYoAALEL 0TL «TO VO CVYKATUAEYOVTUL TA EAANVIKG Opo6loya oTIS EMTVYiES 0ev ocvpPaiver
GYEO0V TOTE. 26TOGO 1] VIEPYPEOUEV YOPA TG KPLGNS CNUEIMGE TOPA PO G LAVTIKI ETLTVYION.

In-. s :

Lamda Development: «<Etowor va Eekivijoovpe 10 gufinnotikd £pyo oto EAAnvikoy»

H Lamda Development avokoiveee 6Tt givol £toun vo Eekivijeel To peyddro £pyo 6to ELAnvikoé.

«Eipaote £toypor, va Eexivijooope to gppinpoatiké épyo tov EAinvikov, to omoio 0o copfdirer o onpovriko
padud otnv avamtoén g YOPOS, KUOIGTOVTOS TNV ETEVOVTIKO, TOVPIGTIKO KOl TOALTIGUIKO 7TPOOPLOUO,
ONULOVPYDOVTUG OEKAGES YLMAOES VEES OEoElg EpYaciog Auesd, KEOMOG KUl TO HEYTAVTEPO TAPAKTIO NETMTO GTOV
KOGL0», avipepe ONAmoe o d1evfdvveov ocopPovriog Tng Lamda Development, Odvecéag ABavaciov pe apopun
TNV 01L0GLOTT0I1 6] TOV OIKOVOUIKAV OTOTEAECUATOV TNG ETULPIAC,

AVOQOPIKG IE TO ATOTELECLATO, CUELAOVETUL TO VEO PEKOP KEPOOPOPLAS TOV GNUELOONKE TO eviaunvo Tov 2017
vw v Lamda Development. H Agrtovpyikn kepdopopio Tov Tprdv gumopik@v kévipov (EBITDA) kivijOnke
avoowkd, mapovoralovrag avénon 11,6% og oyéon pe v avrictoyn mepiodo tov 2016 kor avirOs og 35,7
EKOT.EVPA), Kupieg AMOy® NS eEayopds Tov VTéAoLTOV TOG0GaTOV 50% Tov gumopikoy kévrpov The Mall Athens.
Xopic ™y npoypatomomOica eEayopd, n avénon Oa Ntav 2,2%.

Ta cvvolikd evomompéva Aertovpyikd aroteréopata (EBITDA) tov opidov wpo amotipijoemv, avijhOayv og 30,1
EKOT.EVPA), KaTaypdgovtag avénon 12,7% oe oyxfon pe to evidunvo tov 2016.

YovéyELd..
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H péon minpétnto TV enmopikav KEVTpov ¢ etarpiog ayyiler o 99%, pe évrovo vo Tapapével To evoLaQEPOV amrd vEOVG
gumopove.

O 6VVOVOOoPOS TOV GVGKOAOL OLKOVOMIKOV TEPLPAALOVTOS, OALG KOL TNG OTOYMPNOING EUTOPOV AUVIKNG ME CTUOVTIKI)
€k0eon KOTUOTNUATOV OTO EUTOPIKA KEVIPO TNG E€TOLPIOGS, EMNPEACAV TOPOSIKA, OTMS OTOTVTMVETUL GE KATOLOVG
EUTOPLKOVGS O€iKTES. O GUVOMKOS KUKAOG EPYUOLAOV TOV KUTAGTNRATOV, Tapovcioce peimon 2,7% og cOykpion pe v
avtiotoyym mepiodo 1o 2016, EVO 1 GUVOLIKY] EMGKEYIRNOTTO TOV EPTOPIKAV KEVTPOV KOTA TNV 1010 YPOVIKI| TEPI0O0
kotéypoaye mkpn peioon g taéems tov 0,8%. Inuerotéo opwmg, 6TL To 7' Tpipnvo 2017 KaTtaypaENKE AVACTPOPN TG
TaoNG 0VTHG, onpel@vovtag avénon 0,5% kar 2,6% TOV TOAMGEOV KOl TG EMOKEYINOTNTOS OvVTiGTOLYLO.

it

«EfQvikoc 6Toy0c 1 suppetoyn e fropnyoevieg oto 12% tov AEI £m¢ 0 2020»

Tnv apeon avaykn evicyvong g eEOoTPEPOS ropnyovikig TapayMYNS KUl TOV TUPAYOYIKOV ETEVOVGEMVY, O TPOTEPULOTNTA YI0. TN
oTa0ep] Kot ST PO AVEKEPYT TG EMMIVIKIG OLKOVORIAG, EMGNIaAivovy ne Ko Tovg tapépfacn o ZEB cvvdeopog emyeipricemv
ko fropnyaviev, n EAnvuay Hoepayoyn - Zvpfovie Bropnyoviov yio v Avarntoén kot o [leprpeperaxoi Xovoeopor Biopnyovidv:
XBAII Xivdoeopog Bropnyoviov Attikig - Iepardg, EBOKE Xivoeopog Bropnyaviov Oeocarios ko Kevrpikng EAlddog, XBIIAE
Xvvoeonog Emyeipioecov ko Bropnyoviev Ilehomovviioov kon Avtikiig EALGdog ko EBXE Xvvdeopog Blropnyoviov Xtepedas EALGOac.
O topéag g Propnyeviog Ko EWOIKOTEPA TG PETATOINONG Eivar ] KapdLa KGOE oOYpovng otkovopiag Kot drodpapatilerl kKoppukod poro
Yo TV avantoén, TNV aracy oA 61 Kol TNV Kowvmviky covoyn. Ta televtaio ypovia, Ko wWraitepa petd v mroykéopta kpion tov 2008,
N Evponn ko ov HITA gpappélovv momtikég evioyvong g fropnyavios avayvopilovrog T copfori] Tng 6TNV 0VTOYOVIGTIKOTTO TOV
owovopldv tove. [lpoéceata, n Evponaiki ‘Evoocn viedétnee Evponaiky Ztpoatnyuk ywa ) fropnyavia, £(ovrag og 6téy0 v avénon
™m¢ ovpPoing g peramoinong oto 20% tov Evponaikov AEII émg 1o 2020. Xtnv EALGS0, N ypévia amovcio TOMTIKIG Yo TNV
gvioyvon NG mopay®YIKiS Baong kol To dvopevés emyelpnpuotiké wepipdriov cuvéfarav otnv eEacBivion g Prounyavios kol g
peramoinong (kato ané 9% tov AEIl otnv EALada évavti mepimov 15% otnv EE) ka@dg kv otn dnprovpyia &vég ypoévia
EMAEIPPATIKOD ENTOPLKo 16olvyiov.

H oprotikn] ko frdoyn ££060¢ TS yOpas 0o TNV Kpion tpodmoditel Eva vEo Tapay@yiko Ko avortvilokd vrédsiypo paciopévo 6ty
gVioyuon NG EYYOPLOC TOPAYMYNS KOl 1OwiTEPE TNG TOPAyOYNS OlEdveds gumopevoipov ayaddv. 'Eva pecompoOeopo oyédlo
Bropnyovikig avémtoéng givor n amapaitnTy KKivnon Yo TNV vEpPoon TOV YPOVIOV VETEPNGEMV KL TN 6TASLOKI] GVYKALGT TPOG TOV
EVPOTATKO NéGo 0po. Xto mAaico avtd, ¢ dueon mporepordtTnTe TiBeTar N déopgvon o évav €Ovikd 6TOHYXO Y TNV AVENon TG
SVPPETOYNG TNG petamoinong oto 12% oto AEII émg to 2020, and to 8,6% mov givar onpepa kar 6to 15% peconpdBeopa. H viodétnon
€0VIKOV oTOXOV YO TN METUMOINGN TPEMEL VO YIVEL PE EUPEID GUVOIVEST, 6TO TAUIGIO HIOG HOKPOYPOVIOS GTPATNYIKNG 7ov Oa
VN PETEITOL PE TIG KATAAANAES TOMTIKEG €OVIKIG KOl TEPLOEPELOKNG EUPELELOG, nE COPTANPORATIKEG dpdoelg mov Bo eEgdikedovy,
TOGOTIKOTOOUV KUl Voot pilovy TNV mopeio GUYKAGNG IE TOV EVPOTUIKO nEGO 6po, no KUPIMG pe CUVEXELN KOl GUVETELN OVEEOPTITOG
EKAOYIKAV KOKAMV KOl TOMTIKOV alraydv. H otpatnyua yio tqv avantvén g fropnyovics Kot 0 6YETIKOS TOGOTIKOS 6TOY0GS TPEMEL
v 0moTeA0UY Kou Bacikd dopkd otoryeio Tov EOvikod Avantuviiakoy Xyediov (Growth Strategy) mov cvinteitan vt v mepiodo.
Ewwkotepa, 1 €0vikn oTpaTnyIKi] TPETEL VO 6TOYXEVEL KO 6TV TOLOTIKY] avafadpion tng eAAnvikig petamoinong mpog técoepelg faocikég
Katevdivoels: EEmotpépela ko cvppetoyn oe diebveig aivoideg adiag, TaYUTEPN KAl OVGLEGTIKOTEPT EVOOUATOON TG KOVOTONIG,
EMTAYVVON VEOV TAPUYOYIKAOV eneVOVocmv Ko Bedtiomon/anhomoinon emyepnpatikod nepipariovroc. H evioyvon g Propnyaviag
0TO TAOIGL0 MOG GUVEKTIKIG ROKPOTTPO0eoung Propunyavikig moMTIKNG, givar amapaitnTy mpodw60eon ya: a) T dSwwTnpioun Ko
opoTIK ££000 a6 TV KPicn 670 TAAIGL0 TOV J1EBVOVS AVTAYOVIGHOV, ) TNV Evicyvon TOV dNNOGIOV €600V péca amd TNV avarTLEn
TG TAPAYOYIKNG OLKOVORTaG Kot ¥) TNV dtatnpion avénon g anacyoinens, Aoym Kol TOV 16(VpAV TOALATAUCLAGTIKAV EMOPAGEOV
TG HETOTOINGNG GE GEPE OLKOVOUIKAV OPAGTNPOTHTOV 7OV eEUPTAOVTOL Gueca 1 $ppeca omd avtnv, 6& 6hovg TOVS TOMEIS TNG
0lKOVOiaG.

O cuvomoypagovtes To Keipevo Qopeig 0o avarafovv celpd eV HEPOTIKOV TPMTOPOVAIAV KAl TAPOVGINcG EEEIOIKEVUEVAOV TPOTAGEMV
TOMTIKNG POKEPEVOL va emtevyBel o €Bvikdg 616 0g Yo TN peTamoinon oto mAaiclo pog pakpoypévies EOvikig Xtpatnyukic.
Kahoope v Iohteia, 6h0 T KOPPOTO KOl TOVG KOWVAOVIKOUS £TAIPOVG Vo VI0OETIIOOVY Kol va oTipiZovv avTiy TV TpoTofoviia,
KOODG Kal 6A0VG TOVG KAAOIKOUG BLOUN)avVIKOUS KOl HETUTOUTIKOVG GUVIEGHOVS VU GVVVTTOYPAWOLY TO KOIVO TAaiclo mapépfacng Tpog
v [Holrteio kon Ta KOppOTO.
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H EKT 00 érpene vo 6TOROTNGEL TIC 0Y0PEC OUOAOYMV £0)C TO TEAOS TOL 2018

H Evponaiki Kevrpuam Tpanela (EKT) 00 énpene vo 6TORATOEL TIC PNVICIES 0yOPES OPOAOY®V TOV ETOpevo XenTépPpro,
SVUUPOVA pe TNV TAgoYn@io 65 otkovopordymv wov poTHOnkav amwd To Reuters.

Ov owovoporoyor ftav, ®6t660, dryacuévol oyetikd pe 1o av 1 EKT 0o ctopatios npdypatt Tig ayopés Tov €6UEVO
Yentépppro. Or meprociteporl motevovy 0TL 0Vt 00 cvpPel oto TéEhog Tov 2018, pe évav pikpé apOpd TV epOTNOEvTOV
va avoeépel To péca tov 2019.

H épevva Tov Reuters, mov dievepyfOnke amdé 24-29 Noegufpiov, vroypoppilel emiong Ty eumeTocOvy TOV VIAPYEL TNV
owkovopia s Evpaldvng, pe v tpéyovea avodod g va mpopfrémetar 6TL 0o cuveyioOel kon To emépevo £Tog, akopn Ko
OV OEV QUIVETOL pig GNPAVTIKY] (V000G TOV TAN0®pLopev.

H péon npéPreyn Tov otkovopordymv givar 6t1 0 puOpdc avartuEng 0a dwepopewbdsi oto 2,3% @étog Kkat to 2,1% to 2018.

FT: Emkpotéotepog yio v wpoedpio Tov Eurogroup o Iloptoydiogc Mapio Xevrévo

Qg emKPATESTEPOG OLEKIKN TS TNS TPoedpiog Tov Eurogroup epaviCetor o MMoptoydrog vwovpyds Owovopitk®v Mapio
Yevtévo, petd T otpin tov Evponaiov nyetodv mpog To mpdocmnd Tov, cOpP@OvE pe dnpocisvpa tg Pperavikiig
gpnuepioog Financial Times.

Apymyot kpoatdv ané v Itario, Tnv Moproyaria, T Foiric ko ™ T'eppavia cvvevtiiOnkav apyd x0sg 6to TeprOdpLo
ovvedov g EE oty Akt EAg@avtootov, 6mov cviiTnoay Tovg mhavovg vroyneiovg yia T 0£on Tov EmMKEPAM|S TOV
VTOVPYOV OUKOVOUIK®V 6TV EVpOLOVY].

TOpQOVE pe SOUTAMUGTES PE YVAGI TMOV GUVOUIALAV, MOV EMIKOAEITOL 1) PpeTaviky £onuepida, 1 VAOYNQLOTNTO TOV
Xevtévo £tvye peyohvtepns otpiEng évavtt avtig tov Itaiev Ihep Kapho IMavroav — 10V £TEPOV KEVTPOUPIGTEPOV
VTOYNPiov 6TV KOVPSa d10d0xMS.

Or vrovpyoi OKOVOHIKAOV TNG EVPMOEOVNG TPEMEL VO KATOOEGOVY TNV VoY @PLOTNTa Tovg £m¢ onuepa. H emionun Aiota
TOV vToyNQiny 0 dnpociorodsi avpro, pe Tovg 19 vrovPyovs 61N GUVELELD VO, ATOPAGILOVY GE HVOTLKI YN QoPopia Yo,
T0V 01000)0 Tov I'epovv Ntaoehpmiovpn Ty AgvTépo.

O 50ypovog Zevtévo givar vrovpyds Owovopk®v g Moptoyariog amd to TéAn Tov 2015. 'Exel nyn0sei g evivrooloxig
OLKOVOUIKNG OVAKORWYNS TG YOPUS TOV, 6Tov TO adldypeo TG y®po eravii0e og emevouTiky Padpidoa kot n Awcapova
UHELWMGE TO ONUOGLOVOUIKS TNG EAAELPNA 6TO YOUNAOTEPO ETTIMEDO TOV TEAEVTUIMV 40 ETOV.

O1 emd66E1g TOV LEVTEVO EiYOV OG OTOTELEGHA VO, YOPUKTPLOTEL 0T6 TOV BoA@yKkavyk Zowumie ‘Povaivto’ Tov Eurogroup
— am6 Tov Yveo1o [lopTtoydro T0606(QAIPLOTY], CUELDVETUL GTO ONUOGIEV .

H Agtovi) vit. Owovopk®dv 0étel vwoyneLotTTO Y10 TNV Tpoedpia Tov Eurogroup

H Asgtovi} vrovpyos Owovopk®dv Ntave Palvitee-Oloha £0goe onpepa vroynerétyta yio T 0é6n Tov mTPOoEdpPov TOL
Eurogroup, 6qnimcav 6to Reuters 600 nyés amd ™ Agtovia.

H 36ypovn Palvitee-OLora avapéveton va. givarl pia amé Tovg moAlovg vroyneiovg yia ™ 0€on avti), TNV 0moia KOTEYEL
avty ™ oTiyun 0 OAhavoog I'epovv Ntdroelpmioop.

Baowkdg drekdokn g @aivetor va gival o Iloptoydrog vrovpyos Owovopitk®v Mapro Xevrévo. O Xhopakog IMétep Kalypup
emiong peretd 10 £vogONEVO VO OEcEL VTOYNPLOTNTA, CORPOVA pe TNYEG 0d T Mapaticrapa.

H mpoBeopio yio v KatdBeon TOV vaoyn@lOTITOV EKTVEEL GIUEPE KOl 0L VITOVPYoi OUKOVOUIKAV TG £vpmidvig
ovapévetor vo Aapouvv Ty TeMKI ané@aon 6t cvvedpiacn Tov Eurogroup otig Bpu&érieg ™ Agutépo.
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+17973%3 +10933%, '11,75%

Me to 2017 va praivel otov teAeutaio Tou pRva, oG pEOUHE pLla HATLA OTLG AMOSOCELG
Twv 3 Baockwv deiktwv and 01/01. O F'A Aownov Bpioketon oto +17,73%, o FTSE 25 oto
MOALG +10,33% Kot o Tpamellkog deiktng, w¢ amotéAeopa TG TeAeutaiag MeEYAAng
avtidpaong, £xeL meplopioet TG anwAeleg anod tnv 01/01 oto 11,75%. BéBawa Bupilovpue
OTL KOTA TN SLAPKELA TNEG XPOVLAG KOl OTA LECA TOU KAAOKOLPLOU, Ol TPATELKEG LETOXES

eiyav ¢pOaosL nepinov oto +30%.
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