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Eva ota stévie evpm S1E0moe PETOC 0 TOVPLoNOG

To «tapegion TG PETIVIIS TOVPLOTIKNG YPOVIAS Ekave 0 Xapng Ooydpng onuepa 6710 vVToVPYIKO cvppfoviio. Mg
paon Ta otovyeia mov mapovcioce amd Tig éppes PLF, ™) yopa pog emoké@Onkav 3,9 ekat. toupioteg o
Gl pEpa.

O apBpog mov avticToyyEl 6710 22% TV TEPOVOV dQitemv TG dwug meprodov (I Tpipnvo £tovg). Artia To
YeYOvOeg 0T onNuavTIKES Yo TN YOpa pog ayopés mpoéievong omme ov HITA, Pwoia, Tovpkio kot to Iopani
TAPEREIVAY KAELOTES, EVO EAAYLOTES NTAV OL POoéS amd avorytés ayopés ektég Evponng, omrmg o Kavadds, n
AvoTpario, N AoTVIKI APEPIKT K.AT., KOOGS Ta vaAgpaTiavTikd Tadiowa onueimoay KAOeTn TTMOON.

YOUQOVO HE TOV VTOVPYO, o1 aepomoplkés a@ifelg omd To avorypa kor péypr téhog lovviov oto EA.
Beviléhog kiviiOnkav oto -80% 6g ovyKpion pe mTEPUOL, PELAVOVTOS TIS anT®Agleg 610 -60% otn dapkeia TV
IovAiov-Avyovotov, eved TTOTIKY gival 1 mwopeio kou amd Tig apyéc Xentépfpn, kabag Kivovvral oto -70% og
oOYKplon pe TV avticToym mepiodo Tov 2019. Xto mepipepelakd aepodpoo THS XMPAS, 1] GUVOALKI Kiviien fTay
peropévy katd 70%, pe Tic Karvtepeg emMO0celS va kataypdoviar og Ogooarovikn, Hpaxiero, P6oo, Képkupa,
Mvkovo, Zaxvovlo, Xavia ko Xavropivy. Iowitepa yopning, octéco, frav 1 Kivijon ot Aécfo ko T Xdapo.
YovoMkd kKataypdenkay 3,3 eKaT. aepomopiKéS aPiielg Mg GNUEPO.

O1 001kég 0QIEELS - TOV TOPAOOGLOKE ATOTELOVY TO 25% TOV GUVOMK®V AQIEEMV KU1 .QOPOVY KLPIMS TIG dpopeg
xopes kau v avatoky Evponn - mepopiomnkav otig 500 ypadoes, pe npotn oe agiteic ) Boviyapia,
akolovBovpuevn am6 ) Povpavia kot tnv AApavia.

Onog vrootipiée o Xapng Oeoxapns, 10 0sVTEPO KON TNG Tavonuiog wov ExAnte T POAKOVIKES YOPES TOV
IovAo meproproe TeEMKE TaPo. TOLD TS €16epyOpeveg 001kéS poéc. 'Etol, @étog fpOe 0dwkdg povo to 15% tov
GUVOMKQAV aQiEEMV.

Ta éc00a

H ¢@emwvi] ypovia Eekiviioe pe peyahin owerodoéio, kad®Oc Tovg 800 mTp@TOVg pijves Tov 2020 or TaS1dtOTIKEG
glonpacerg Nrav avénpéveg katd 23%, cvvolikd 527 gkat. gvp®. A6 Tov Maptio kKo petd n wavonpio éninée
TIG HETUKLVI|GELS TAVTOV OTOV KOGHO, 0TS Kal 0T Y Opa pog Adym ko g emPoig lockdown. To amotéieopa
NTav va permdovv ol etonpalerg 6 m060otHd mepimov 95%.

‘Ontog gime 0 vrovpyog Tov lovio Ta £0000 dapope®ONKay ota 577 ekat. Vpd, pe eToro peioon 84,4%. Ta
£6000 TOV AVyovoTo ekTipaton 6T 0o ayyicovv ta 1,6 d16. evpd pe Trdon 60% mepimov. Me avtd To dedouévo, 0
Xapng Ocoydpng vrordyroe 0TL TéAOVG TOL £TOVG B0 KAEioEL 1| Ypovia avaminpavovtos to 20% mepinov TV
£6600v Tov 2019.
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Swqnowmce - EAIIE: Toue emdouevove 6-12 unvee n_ ouaiosoinon e ayopac
KALOIU®V

H opaiomoinon g ayopds kavoipmv Ba yperactei TovidyioTov 6 - 12 pfives and cruepo Kal, GKONO KUl 6TO
Téh0g TN Owdkaciog avakapyns, oev Ba emavélBovpne 6to onueio amd to omoio Cexwvioape. XpewdleTan
PEVMONOG, TPOKELPEVOV VO, GYEOLAGOVIE TO NEAAOV KOAVTEPU KOL VO, TPOYOPNGOVIE NE TLO YPNYOPo pLOud otnyv
évtatn o KaBap®v popedv evépysrac.

T emonpavoelg ovtés ékave o owevdiveav ocvppoviog tov Erinvikav Ilerperoiov, (EAIIE), Avopéoag
ZGuiomg AAVTOS ONUEPD 6TO 50 SVUTOGL0 Yo TNV evePyEloky] petdfacn mov dwpydveooe 1 EAinvui
Etapeia Evepyeraxnig Owkovopioc.

O k. Xidmong tévice Tmg Tovg TEAEvTAiovg 6 - 7 piveg sidape ma dpootiky) avadiapBpwon TG ayopag
METPELULOELO OV, UE TTAOCT TNG KUATAVIAMGG TOV GE OPIGPUEVOVS TONES (0TS TO EPOTOPIKE KavoLpa) £Q0ace
Kol 670 90 %. H xpion, 0neg cine, ennpéace v ToOTNTO VAOTOINGNG TOL GTPATNYIKOD GYEOLUGHOV Y10, TOV
RETOCYNNOTICRO TOV opilov KAl O TNV KaTEDOUVVON oV givan o1 kKaBapés popeég evépysrac. Xto miaiclo avTo,
0 OpILOG GTOYEVEL OE YUPTOPVAAKLO AVIVEDGIUMV TNYOV TS TAENg Tewv S00 peyafdart ta exopeva 2 - 3 ypévia,
YOpig vo amokieiovror e£ayopés KoL ETEVOVCELS 6€ YELTOVIKEG yMpes. 'Eyxel 16 Eexvijogl 1 KOTOGKELT] TOL
ootopfolrtaikod mdpkov woyvog 204 peyapar otnv Kolavn (givar 1o peyarvtepo oty EALGdo ko and ta
peyarvrepo oty Evpdmn) 1o omoio émmg gime o diev@uovav ocvppfoviog tov EAIIE 0o olokinpmOei tovg
egmopevovg 18 mveg ko éxer 1edel 6to6)05 TO 35-40 % TOV GUVOAIKOV TTPOVTOLOYIGHOV, TTOV givar 130 ekat. Evpd,
va wapayel and eAAnvikég eTanpisc.

ATOVTOVTOS 68 EPOTNGELS 0 K. Xidpiowg Tovioe 6TL eEeTdleTan 1) viomoinon erevovocwv ot B.Makedovia,
npoc0ece 6TO60 OTL 0V TO OEoPIKO TAAIGLO KOl 01 GYEGELS OE N YOPO OEV EIVAL 6MOTA, 0L ETEVOVOELS 0EV Oa
eykprlovy eved TayxOnke vrép g €€evpeong ocopfifacTikiic Avong oto Oépo Tov ay®yov meTpeldiov
0O£060l0ViKIG - ZKOTIOV Kol TOV dtdAeTipiov mov £yovv eCayopacel Ta EAIIE.

Ye oyxfon TN PE TNV NAEKTPOTTOPAY®YN avEQEPE OTL TpoywPd M mpoeTopnacio yio TNV €xEVOVGN 68 vEd,
povada @uoikov aepiov amd v Elpedison kaO®¢ éxovv emdeyel 0 yOPog €YKATAGTAONS KO 1] TE(VOAoyia. H
TeMKN amoQac 0a Anedsi Tovg emdpevoug pfveg epocov £xel Eekabapicel To Oeopké Thaiolo yia T Asrtovpyia
NG AY0Pas NAEKTPIKNG EVEPYELOGS KOL 1] APOLB1] TOV PHOVAI®V.
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ANT: O KOp®WVOI0¢ ATOTEALEL EVKALPIA YA VA S10p0mwoov e TOV KAWTTAMOUO
«Agv gipor VITEP TNG EYKATALEWNG TOV KOMTAAMGH0V. O KOmTAAOoNOS Eivar £ve 6OGTNIA TOV SIVEL TNV EVKUIPiC 6TOVG avOpdOTOVS Vo dramtpéyovy. AvTtod
OV EVVOM givar, 6TL €ipol TO TAPAdELYPO KATOLOG, 1) 0700 PTHKE 6€ £VO KOMITAMOTIKO, OVTOYOVIOTIKG epifdilov Ko Ta mjye TOAD KaAd», Tovilel
1 emkePas Tov AeBvoig Noptopatikov Tapgiov 6g cuvévrevén g oto Bloomberg.
»ITioTed® 6TL TPEMEL Vo, KAvovpE oUVEYDS TPOSTADEIES Yo va. PerTidoOVNE GVTO TO GVOTNNA (TOV KOTITOAGNG) Kou 1] TOAD onuoviiki Pehtioon mov
npénel vo. emrdyovpe givon N aicOnon dikaroovvng, ympis omokieropovs, ko Yo avtd to Tapeio mpémer va kaver T Sk Tov cvpufori)», TpocHitel
n Kpworodrive I'keopykiefa.

Projecting the Damage
The IMF estimates that global debt will balloon as the world undergoes an

unprecedented contraction.

Global public debt Global real GDP level, index
as a share of GDP (2005 =100)
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«Agv onNpaivel Opg 6TL TPETEL VO ATOSEYTOVNE YOPIS KPLTIKI] TOV TPOTTO AELTOVPYING TOV OIKOVORLAV Pag. YTAPYEL £Vag KOMTEPOG KOGHOG VI TOV 0TT0i0
UTOPOVUE VO AYOVIGTOOUEN.

‘Otav o dnpocroypagog avagépset 6TL | Haykocma Tpanela @aiveror va avnevyei meprecdtepo Yo 1o xpiog amd To Aredvég Nomopatiké Tapeio kon
potagl prog 10 ANT £)61 «LOAOKAGEY EKEIV OTAVTAEL: «XZTNY TPAYROTIKOTNTO svpevodue pe v Tpanela 6Tav Tpokertom Yo ™ frocpéTnre ToV
APE0VS. AvTd Tov vopilm 6T BAémete 6to ANT givan 671 avayvopilel Tog o¢ pio emoyn kpiong, £xovue évav poro TpdTS avtidpaons. Km 6g avtov Tov
poLo, 6TOV TAPEYOVUE YPNRATOFOTNON EKTAKTNG AVAYKNG — £X0Vpe dAcerL 30 d16. dorapra og 75 ydpeg, 47 amd avTég ivar YauNAoD E160INNATOS — TPETEL
vo. Ktvij0ovpe TPpaypaTika ypiyopo. AvTo dgv GNPAIVEL — KOl SEV PTOPD VA TO TOVIGM OPKETA £VTOVO — OTL TO KAVOLIE 0VTO NE KAEIGTA paTIa Kol Jopig
TPOGOYN 6T0 TAS EOSEVOVTUL TA YPHNATON.
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Kata oyed0v 20% ovppukveOnke 1o Bperaviko AEII to B' tpiunvo

H Bpetaviki oikovopia kotéppevee to devTEPO TPipnvo Tov 2020 6TV 1NTOV 6 W60 TO. péTpa Tov lockdown
Aoym e COVID-19 kot o wohiteg giyav AMyeg gvkaipieg ywo va odéyouy ypipata, av kot 1 peioon tov AEIL
NTOV HIKPOTEPT] OE GYEGT PE TIS UPYIKES EKTIUNOELS.

To axafdaproto gyydplo mpoidv cvppikvednke katd 19,8% tovg Tpeig pveg émg tov Iovvio cuykpiTiKd pe To
TPOTO TPIUNVO, MYOTEPO OO TIS GPYLIKI] EKTipNON Yo ovppikveen Katd 20,4% ol Kol TAAL TEPLOCOTEPO GE
oY£0M NE OTOLUONTOTE GAAN PEYAAN CVETTUYUEVI] OLKOVOUID, 0TS OVOKOIVOGE 1 €0VIKI] 6TUTIOTIKY] VINpECia
(ONS).

H peioon givar n peyorvtepn and tote mov 1 ONS dpyroe va Kataypagel To oyeTikd dgdopnéva to 1955.

H Bperavikn owovopio gixe Mon cvppikvodel katd 2,5% tnv nepiodoo Lavovapiov-Maptiov eved 1N yopo
e1onA0z o¢ lockdown ota 1éhn MapTtiov.

Yvykpivovrag to AEIL tov dg0TEpOv TPIuvoy pe To emimedd Tov éva ypodvo vopitepa, 1 PpeTaviky] otkovouia
ovpPIKVOONKE kKotd 21,5% --660 Ko 1 Iomavia-- eved ) I'odria avakoivooe peiooen tov AEIT g katd 19,0%.




e ) S 2 Ag. Theodoron Sg, 105,61
III -3 I‘I Athens, Greece
— A Tel. +30 210 3212947

- | Fax: +30210 3314355
KAPAMANQQ

Ov amodooerg twv petoywv tov FTSE 25 tov Xenteufpro...

KAeiowo 30/09/2020 Anédoon ZentepuBpiov Anédocon 9unvou

AAMHE 6,61% 1,55%
ANDA -6,60% -73,06%
APAIr -13,89% -63,10%
BIO 9,65% -30,75%
FEKTEPNA 1,16% -19,02%
EYAAN -4,71% -11,66%
AEH 26,75% 23,00%
EEE -4,61% -29,40%
EAAGKTWP 26,70% -18,04%
EANE -10,18% -47,66%
ETE -5,30% -64,24%
EYPQB -6,19% -58,99%
EXAE -1,05% -39,16%
AAMAA -2,12% -32,81%
MOH -14,47% -51,26%
MIMEAA 3,09% -19,14%
MYTIA 16,16% -6,29%
OAN 4,90% -23,57%
OnAn 5,47% -30,11%
OTE -10,15% -13,67%
MNEIP -11,76% -64,38%
ZAP -2,06% 0,23%
TITC -2,81% -41,67%
TENEPT -3,88% 48,83%
Fourlis -5,26% -34,72%

ra -1,46% -31,85%
FTSE 25 -1,33% -35,02%

Tpane{ikog Asiktng -6,79% -65,74%




