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Owxovouika - Etoupika Néa

Meyain n dnmon mg EAAadag ota cvomuata kpatnoewy tng TUI

Mnivopa SVVOUIKNG ETAVEKKIVIIONG TNG EAMNVIKNG TOVPLOTIKNG Brounyoviag otélvel amd Ty Ko o peyolvtepog
o1Ebviig opyavotig taéowdv otov Koopo, TUL. Aw otépatog tov Sebastian Ebel, péhog tov owoikntikov
ovppoviiov Tov Opirov, n TUI kaver Adyo yia woyvpn ytnon ™ EALGO0G 6TO 6VGTNNOTE KPATIGE®V TG, UE
10v K. Ebel va npotpémer 1o cuvepyalopeva Eevodoyeio TG YOPOS, Vo avOiEOVY TIG TOAES TOVG, TPOKEIUEVOD VA
KOADWYOoUVY TNV Tapovco avénuévn {ntnon.

Eiyxe mponyn0si n vroypoen cup@mdvov 6TPUTNYIKIG GUVEPYUGINS avduesd 610 vrovpysio Tovpiopov kKo TV
TUIL, pdon ™ omoiog o d1e0viig Tour Operator 0o 6ToYEVGEL VO PEPEL TAVO 016 1.5 eKOTOPPOPLO EMCKENTES
oty EALaoa ¢étoc. O yneog epmoetoodvng g TUI otnv eAdnvikn mAsvpd peta@paletol Kol 6To YEYOVOS 0Tl
v gpétog n EALada Oa givan m mpatny emhroyn Y tovg merdteg g TUL mdvroa pe 0onyd tnv oTpoTnyki
GLVEPYOOiQ.

O 'EMinvog vmovpyos Tovpiopod Xapng Oeoxapng, a@ov €£E@pace TNV IKAVOTOING) TOV Y0 TNV TOPOVCO
eEEMEN, VTOYPAUMIGE OTL 1] €V AOY® GUVEPYUGIH OPEVOS LEV GTEAVEL TO HIVONO. TIG OVVOUIKNG EMAVEKKIVIIGNG TG
EMNVIKNG TOVPLETIKNG Brounyaviag 6TV TOyKOGUIN TOVPLGTIKI] GKNVI], GQPETEPOV dNUIOVPYEL KoL vEa dedopéva
OTIS TOVPLOTIKEG Poég Tpog TV EALGOa.

H ovpgovia petofd dhlov mephoapupfdver Kor opaoels Yoo ETEKTOGT TG TOVPLOTIKIG TEPLOOOV, aOENGN TG
owdpkerog wopapoviig Tov ertokent@v TS TUI otnv EALGS 0, aAld kon Epeaon otnv kpovaliépa, pog kot n TUI
OciyveL EVTOvo evOLHQEPOV Kot Y10, 0vTO To pétomo. Tnv idre otiyun n tinpo@opnon tTov Eévev emokent@v 0o
€lvan £vTovn Kol TAVTO LE YYOUOVOE TNV O.6QUAT TUPUIOVI] TOVS GTOVS EAANVIKOVS TPOOPLGUOVG,

Y10 onueio avtd 0 K. Ogoyxdpng emavélafe 6TL  EALGda civor Oopaxiopévn) 610 OKELOG TOV VYELOVOUIKADV
VTOOOUMV KUl £6TEIAE PNVORA 06PALOVS dLapovi)g o€ KG0s emokéntn ™G EALGdaG amd To sEmTEPIKO.

Xy mopéufoon tov o oevdivav coppovriog g TUI ereonuave 611 0 d1e0viig Tour Operator 0o katopfdariel
KG0s mpoondBsio mpokepnévov ta 130 agpomhdvo Tov opilov vo meTave yepdto mpog EALGda. "Oa @épovue
0660V¢ TEPLGGOTEPOLS TOVPicTEG umopovue", dMriwoe o k. Ebel. @a amoyontenTt®d 0v 0gv TAGOVUE TOV GTOYO TOV
1,5 ekatoppvpiov emokentOv 6ty EALGOG, avAQEPE YOPOKTNPLOTIKA.

Manmota o k. Ebel ektipnoe nog owaypaeetor pro omovoaio evkaipia yia Ty EALGOG pETOC, VO EAKVGEL TEAATES
OV TO TPONYOVUEVH YPOVIO EMOKETTOVTUV EEMTIKOVS TPOOPIGHOVS KOl OYL LOVO VO, TOVS IKUVOTOMGEL EQETOG,
0ALG KOl VO, TOVG OLOTNPIGEL KOL Y0 TO. ETOpNEvd, og Kot 11 EALGoa sivar évag e£aipeTikos Tpoopiopndc, 0mms
gine. Téhog ekBeiaoe TIg TPpoomadereg mov kKatéfare  EALGSOG 6T0 péTOTO TG TAVONUiNG GTEAVOVTUS TO O1KO TOL
PMYURO 06QaA0VS OLAPOVIIS TOV EEVAV EMGKETTOV GTNV JOPU LG,
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I'. ZaBpoc: Me 10 oy£dro «Hpakince», 10 KOOTOC TV KOKKIVwV daveliwyv 0a to

avarafovv o1 enxevivteg

AvolnTikég eEnynosls, Yioti To 6yéoto «Hpokineo» sivar kaddtepn emioy] oo TNV dnuiovpyia pog Aeyonevng
«gfviknig bad bank» mov 0o avorapPove 6A0 TO KOKKIvVO Oaveld, £0mce otnv olopérsia Tng BovAng o
VPVTOVPYOS Orkovok®v I'opyog ZafPoc, katd T 6viNTNGN TOV VOROGYESIOD VLU TIG LIKPOYPTLOTOOOTIGELG.
O k. Zappoc, amaviOVTog 6TIS UITLAGELS TOV KOLVOBovAsvTikov ekmtpocmmovg Tov KINAA, Avopia AoBépdov,
YO, TV ETLAOYN VTOV TOV OYNUOTOS avTi TG Aeyouevng bad bank, e€nynoe 6t1, 6T@G £yl avapéper TpoGPUTO.
o€ oVvEVTEVET TOV o€ d1EBvEg TpakTopeio e10NceE®Y 0 TPpWOVTOVPYdS Kuprdkog Mntootdkng, n kofépvnon £yl
ONULOVPYNGEL £VO. TOAD YPIGLUO EPYOAEID HEIMONG TOV «KKOKKIVOV» daveEL®V ToV sivan 0 «Hpaking».

To oy£610 onuovpyiog mog bad bank, gite 0 vpvToVPYOS, TO £xovv emeepyaotel, To6o | Tpanela T™ng EALGSOG
660 Ko Grhor. «Eival gvogyopéveog i ypnoun wéa, aild ogv ivar auTig TG oTIYIS» KaO®OS vadapyovy 6vo
peydia mpofiqpata mov To KoO16TOUY 0dVVETOV VO dnprovpyn0si.

To mpoTo, sime, mov 00 mpimel va emeepyaostovus, sivan 10 v 0o propovese va vrapéer o bad bank, site
avTi] 0o Tov o€ LVPOTUTKO eminedo, ite o€ €Bvikd emimedo. Eav miaue yio puo vpomaikny bad bank, avty 0o
énpene vo, avardfer éva Bapog 500-600 SiockaToppvpiov omd «KOKKIVO» OAVELN, KOl TO KOGTOS 0VTO Vo TO
avarappavoov Ta evpOTOIKA TOUEIO - pLo aTdQoon Tov dgv Oa propoves va vadp&el amé v E.E.. H ogbtepn
gmloyn va onuovpyndei po €Ovikiy bad bank, émov To dnpoclovopké ™G kootog Oa eivan mepimov 10
OLGEKUTOULVPLO EVPO KU1 CVTO TO KOGTOG VO TO avuAdPeL va To TAnpacel 0 EAAnvog ¢oporoyodpevocy.
AvTiOéTOG, TOVIGE 0 VELTOVPYOS, 0 «HpaKkANG» amoTELEL «TNV KOPLQAiX ETIAOYY] KOl ETLTUYIC TNG EAMIVIKNG
KoBépvnong, akpipog yvati em@optilel TO KOGTOG TOV EYYEIPNUOTOS GTOV ETEVOLTH Kol Oyl otov 'Elinva
@opoiroyovpevo. Avti givan 1 TepdoTia oropopd Tov ‘Hpaki’, 6 oyéon pe omol00Mmote GAA0» GNUEIMGE O K.
Zoppoc.

To 050TEPO 6TOLYEIO TOV OEV KAVEL KUAN TNV £mMA0YT] onuovpyiog pog s0vikig bad bank, sivan 0nwg avélves o
VOLAOVPYOS, «TO EMOTTIKO KOGTOG, ONAON TO KEPALawo Oa mpémer va ‘kayouv’ ot Tpameles Yo Vo, TETVYOLVY
oVt TO TPAYLON».

O veumovpydg vroypaupies 0tTL «o ‘Hpaxing’ vanpée éva eyysipnuo g eAAnvikng kofépvnong 1o omoio
Eexivnoe mepimov évav ypovo mpiy, 0TAV OEV VIANPYE KVPLOAEKTIKA TITOTE, 0VTE GAV GYEOL0, OVTE GUV GKEYT,
nopd pévo kKdamoireg 16éeg mov amAd KvkAio@opovoavy. To oyéowo «Hpoxkiney cime «avriperomilelr pe
GUGTNNOTIKO TPOTO £va 00 To KOpv@aio Oépnata Tov sivol To OSpo TOV ‘KOKKIvov’ daveiov. To avripeTtomilel
HE TU AEQTA TOV EMTEVOVTOV Kol 0L Tov 'EAnva @opoloyovuevov. Y10 yysipnua avtd 6ToVioTNKAV KOl 0L
T£60EP1S OVOTNUIKES TPpameles, Ommg EépeTe, YU' VT civar kou emtvynuévo. To ETMKPOTNGAY KL TO ETIKPOTOVY
0lol o1 svpomaikoi Osopoi, o executive vice president g Evponaikic 'Evoong k. Ntoumpiooki, n kvpia
Beotaykep, o k. Péykihyk, anavrss. ‘Exel eykp10si ané tnv Evponaikny ‘Evoon. Mg tepdotieg mpoonddsieg povo
s EAMnvikig KoBépvnong metdyope ™ unosvikn otdbuion mov €ival KoOA0Go10405 oNuaciog yio pio yopa 1
omoia dgv NTOV EMEVOVTIKNG Pfadpnidoac, onladn owcapne £vo £pydrsio 6To EAMVIKO TPUTE(IKO GVGTNUO GTO
apeco péhlov va Pyer amwd Tov ‘Paito’ TOV ‘KOKKIVOV’ davei®V, 01 pe Ta AepTa Tov "EAAnva popoioyodpevouy.
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Alpha Bank: Apopoioyeital n Stadikacia amoktnong tov eAgyyov g Cepal
Mzs amo@aoieTiKG Pripata dpopoloysi n Alpha Bank Tig mpofrenopcves dwudikaciss yio 1o Project Galaxy,
Bacikd Toldva Tov LTpaTtnyikov Xyediov mov gpappoler n Tparela yio tnv TAipn eEvyiaven Tov 16oA0YIGHOV
KOl TNV EAGTPOPT TS 6€ VYNAA EMITEO U KEPOOPOPLOS, UVUPEPETUL GE UVOIKOIVMGT TOV GUGTNUIKOV ORidov.
H peydain ovti] ovvoridoyn weprhoppaver tny tithomoinen Mn E&vanpetodpuevov Avorypndrov (MEA) vyovug
nepi 1o 10 d16. cvpd Ko T donuovpyia ™G Néag Cepal, n omoio TapdAiinla pne To YOPTOPVAGKLY, TPITOV
EMEVOVTAV OV 1101 dwayelpilerar — Oa avarapel Tn owyeipLon TOV TITAOTOMUEVOL YOPTOPVAUKIOV KOOMOG Kol
10V vtoloirtwv MEA tg Alpha Bank.
Y& avté 10 MAoiclo, M Tpamela £xer NON OPONOAOYNGEL TIS OLUOIKAGIES Y100 TNV OTOKTIGY TOV TANPOVS
petoikov eréyyov g Cepal, @ote vo emrayvvlei 1 dwudikacio gvomoinong Tov d1evBuvvoemv dwayeipiong
MEA 1t ¢ Alpha Bank pe Ty vorotdpevn opaoctnprotnta s Cepal.
Y10 mhaiclo Tov Project Galaxy, n Alpha Bank 0a 6100écel 6T cUVE ELD TPOG TAOANOY o€ d1EDvEiC ETEVOVTES
£0¢ 10 100% TV petoydv g Cepal pe otoyo vo dnuovpyndei n woyvpodTEPN, NE OPOVS YOPTOPVAUKIOV VTTO
OLaYEIPLON KO TPOOTTTIKAY, AveCApPTNTY £TOLpia Srayeipiong un €EVTNPETOVUEVAOV GVOLYRATOV GTNV EAAMVIKT
ayopd.
Tavtoypévag, n Cepal 00 cvveyicer va mopéyel vYNAov EMAESOV VAN PEGIES OLUYEIPLONG OTOVS TEAATES TNG KOL
VO, OLEVPUVEL TIS OpaoTNPLOTNTES TNG. X€ avTd TO mAdiclto, o K. Richard Langstaff, Iopvtig t™g Cepal,
avVOKoivmoEg TNV Tpo0Ect] Tov vo amoympnioestl and Ty 0éon Tov AlevBivovrog Xvpfoviov g Etorpeiog, amwd tnv
1 IovAiov 2020.
Néog Aev0vvov Zoupoviog g Cepal, amd v iowa nuepounvia, avorappavel o k. @£66mpog ABavascomTovirog,
Evtetalpévog I'evikog AcvOuvric Kobvotepiioeov Emiysipiioeov T Alpha Bank. O k. Langstaff Oa
napopcivel oty 0éon tov Ilpoédpov g Cepal Hellas yio Toug mpooeyeic pves, £mg TV 0AOKA PG TG
AEITOVPYIKIG EVOTTOINGG EVA, 0T GLVEYELD, 00 ££0KOAOVONGEL VO GLVEICQEPEL TNV AVATTVEN TG ETALPLOGC, (O
Xoupoviog, aELOTOLAOVTOS TNV TOAVTLUY EUTELPIN KOl TIS ETAQPES TOV ULE TNV EXEVOVTIKI KOLVOTNTA.
Onng £yel avakolvmOei amé v Alpha Bank to NoéuBpro tov 2019, o k. Aptémog Oeodmpiong, I'evikog
Arevovmig KaBvotepijoeov ko Awaygipiong Awedsoipov g Tpanelag, 0o avaraper Extelestikog [pdedpog
G Néag Cepal, poig orokiAnpmOsi 1 o1001KUGi0 EVOTOIN GG,
O K. O00mpidng Nysital N TOV £PYOV ATOGYLGNG KUl EVOTOINGIS TOV dPUGTNPLOTHTOYV, dLocarilovTag 011
T0, GNUOVTIKO TAEOVEKTNATOE TOV OLHOETOVY Kol 01 600 0pyuviopnol 0o cuvovacTovV HE TOV KOADTEPO dVVOTO
Kol TAEOV TOPay @YKo Tpémo. To ovvleTo avTd £pyo &xer avardfer Ewdoucy Emrpom) Awooyiong, pe emke@aiig
700G K. @£00mpion kar ABavacémovio.
Xy iowe Emtponn ocvppetéyovy, petalv dilov, or Evayyelhog Kappalrog, Evretaipévog I'evikdg AtevOuvrig
KoOvotepiosowv Awavikng Tporelikig ™g Alpha Bank kot Hepiking Kitpihdakng, Avarinpmtig Algv0ovov
Yoppoviog Tng Cepal, o1 omoiol Tpokerton va avardfovy Kadkovta AvarinpoTov Algvfuvéoviov Zopufovimv
ot Néa Cepal.




2 Ag. Theodoron Sq, 105,61 H HEPpOoA Nea

Athens, Greece
Tel. +30 210 3212947
Fax: +30 210 3314355

KAPAMANQO®

& ol . 3= A5 2 Nt L,
Extunoeic yia avénon e Tune Tov apyov aerpeAaiov ota 100 Sorapia
IIpopréyearg Yo avénon g o1e0voig Tinmg Tov apyod akoun kou ota 100 dordpra To Papéil To emdpevo. Ypovia
G UTOTELEGILA TOV GUVOVOGUOD RELOUEVIS TPOGPOPAS Kat avEnuévns tnong, S1eTva®MOnKay 6€ S100IKTVOKY
ovl1TNGN TOV S10PYAVAOCE TO ELANVOUUEPIKOVIKO ETPEANTIPLO, OV KoL Yid TO 2020 01 EKTIUNGELS GUYKAIVOLY
670 0TL 0L TIHEG 00 TUPUNEIVOVY KOVTA 6TO ONUEPLVE EMITEDO.
Mulovtog otnv skonimon pe 0épna: «H evepyswoxi) kpion merpeiaiov: EMatdoels otnv eAAnviki] Kot
naykoouo otkovopia - Evkaipiesy, o o1cv0vvev cdppoviog tov EMnvikov [etpelaiov Avopiag Xiauieing, av
Kol 0gv ovpugpilerar onmg eime TNy ektipnon ywo 1o 100 doidapra to Bapéil, TOVIGE OGTOGO OTL 1) TIUN] TOV
apyoV Ba avénbsei ta exodpeva ypovia koBag oe opilovra 20 -30 £T®OV €ival adHVATO VO, OVTIKATOGTAOOVV 01
vopoyovavlpakes amd Tig avoveoowuss mNnyés. H evepysiokn petafoon, npoécOscs, ypswaletor ypovo evo
ONUEIMGE OTL Ol OMOPAGELS YO TNV VAOMOINGN ETEVOVCEMV 6TOV TORED TNG $PELVOS KOL TOPAYOYNG
VOPOYOVAVOPAK®YV, 0L 0TTOIES OLUPKOVY Y10, OEKUETIES, 0V Aapupavovtor pe Pdon TV SoKOPAVEN TNS TIUNS TOV
neTpELaiov 6T SLEPKELD EVOS TPIUIVOL
Tyv sktipnon yw avénen e T ota 100 dorapie 1o Papél dwrvmwes o Dr.Mamdouh G. Salameh,
emokéntng koOnyntic oto Europe Business School, 6to Aovoivo emkaioduevog Ty avapevopevn avénuévn
{ntmon evépyerog amé v Kive, ™ peioon g mtopaymyng oytetoifkov agpiov amé tig HIIA kot ™ peioon
TOV ENEVOVGEMV 6TOV Topsa ™G E0puéne. o 10 apéomg emdpevo ddotnua 0TS £ime To Pacikd epOTHNO
€lval av o1 TEPIKOTES GTNV TOPAYMYT] 0.PYOV TOV £Y0VV CVUPMOVNOEL HETAED TOV TETPELMOTUPAYOYAV YOPAOV,
perov ko pn tov OIIEK, 00 mapatadodv petda tov loviio ko o€ molo eminedo Oa drapopPmBov, Kad®OS ot
oTpotNYIkES TG Pociag kon ¢ . Apapiog dra@épovv.
O Lucian Pugliaresi, tp6copog 1ov Energy Policy Research Foundation otic HITA avépepe 6TL | avdxkopyn
TOV d1E0vAOV TIHOV gival 101 EVTVTOGLOKT], 0T0 TO UPVITIKG ETITESQ TOV KOTAYPAPNKAY Y10 TPATN QOPA GTNV
167T0pi0 KOTA TN O1GpKELN TG TAVONNiNG, 6TO0 eminedo TV 40 dorapimv mov KivovvTar TOpa. [IpécOece o 6TL N
peioon ™c itnong 0o cival TaPodIKO PULVOUEVO.
O Nikog Toapog, 6Télheyos 10V KEVTPOL O1EBvOV Ko oTtpotnyik@v cmovd®v (CSIS, HITA), avépepe g 10
EPATNNO. OV £YEL TEAELOGEL 1] TAVONUIO TAPOUUEVEL AVOLYTO KoLl OTL 01 EMTTMOGELS 611 fropunyavio oeTolO1Kkov
neTtpelaiov wor  agpiov Tov HIIA sgivor 1Mon opoatéc. Tnv ovitnon ovvroviee o Ap.Kootog
Avoprocémovrog, Tpéedpog s Emrpomig Evépyerog Tov EAlnvo-Apgpikavikov Epmopikod Empeintypiov.
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Ov atod00e1g TwVv petoy®mv tov FTSE25 kat facikwv Sewktomv 1o TpmTto
eaunvo tov 2020.....

Iovviog
Anodoon louviou Anobdoon 1H 2020

AAMHE -2,78% -1,94%
ANDA 12,07% -67,65%
APAIT -7,01% -52,62%
BIO -2,31% -35,60%
FEKTEPNA 1,68% -20,08%
EYAAN -2,24% -7,68%
AEH 2,07% -16,46%
EEE -3,11% -25,75%
EAAGKTWP 15,05% -37,13%
EANE -7,03% -32,16%
ETE 3,23% -58,68%
EYPQB 7,37% -55,65%
EXAE -9,04% -31,61%
NAMAA -4,48% -27,46%
MOH -17,80% -40,20%
MMEAA -1,96% -13,75%
MYTIA 2,25% -25,56%
OAN -6,28% -20,73%
onAn 0,54% -27,14%
OTE -5,13% -15,78%
MNEip 10,95% -47,49%
2AP 1,36% -3,76%
TITC -5,84% -43,88%
TENEPT -4,28% 25,46%
Fourlis 8,97% -26,60%

ra -2,10% -30,30%
FTSE 25 -1,87% -32,89%

Tpamnellkog Agiktng 10,04% -58,87%




