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Kpiown tniedudokewn 1ov Euro Working Group tnv Ilapackgvn

Tniedrvdokeyn tov Euro Working Group (EWG) 0a wpaypatomom0ei onpuepa 1n Ampiiiov pe ™ copperoyn
10V Ntékhav Kootého, Pdopovg Pepep kor Nikora Tlropapioi kar evogyopévag g Ntého Behlkoviéokov.
ZOHQOVO. pe KOWVOTIKES TNYES, TO Zvpfovio Owovoptk@v Epmeipoyvopovov mg evpolovng avapéveTor dMoEL
CUYKEKPLUEVES KaTevOUveels pog TV EALGOa Yo To moleg Vo mp1)oElS TPETEL VO YIVOUY DOTE VO KAELOMGEL
OPYIKA IO CVRPOVIE PE TOVS EVPMOTUIKOVS BeopnovG, 1] omoia Oa emTpéyer ev ovveyeia T coppetoyn Tov ANT og
ovTN.

To EWG 00 evnuepmblei amd ToOUg eKTPOoOTOVS TOV Ogop®dv Kol 1oV avarinpoT vrovpyd OwKovopukav
INaopyo XoviMapdkn Yo to peiypa tov pétpov mov Ba 0dnyncovy o npwtoyevéig miedvaona 3,5% tov AEII £mg
70 2018 xov T mopepfdosig 68 AGQAMOTIKO KoL QOPOAOYIKO DYOVS 5,25 d16. gvp®d mov 0o KaAdWouv TO
0N 0GLOVOUIKG KEVO.

Emodintn 6lov tov mievpav givar va vmdpéer o ocop@ovio oe €minedo TEYVIKOV KMpokiov éog Tig 13
Anprhiov, N onoio Oo amoterécer Kol ™) Pdon TOV cViNTNOCE®V Yo TNV EAAGPUVOT TOV EAMIVIKOU YPEOVG,
ovintosig mwov Ba yivouv otnv Eapivi] Xvvodo tov ANT petalv 15-17 Anmpirhiov otnv Ovdoryktov. Edv to
xpovoordypappa tnpndei n xvPépvnon 0o ketabécer mpwv to Eurogroup tng 220¢ Ampirhiov To oyeTIKG
vopooyéora ot Bouvi.

To Euro Working Group &gt mpoypappoaticel EKTokTn 01doKeEYn oTIS 7 ATPLAIOL Y10, VO OTOTIUNGEL TV TPG0d0
1OV ovinTiocov petaé&d EALadog kot Oeopdv kon va tapépfer yio va Eenepactovv mbava akavi®on Intjpoera.

Handelsblatt: ITw kovtd and moté Mépkeh ko Toinpag

H npoceuyikn kpion £pepe kovrd ™ 'eppovia pe tqv EALGO0 mtapd Tto yeyovog 6TL péypr mpiv Aiyo kaipéd n
Aykeho Mépkeh ftav 1 o avTdONRoiAig Eévip TOMTIKOS 6TN YOPO pPOS, YPAQEL onfuepa 1 £Pnuepioa
Handelsblatt.

H npoceuyikn kpion £pepe kovrd ™ 'eppovia pe tnv EALGd0 mapd To yeyovog 0TL péypt mtptv Aiyo koipo 1
Aykeho Mépkeh ftav 1 o avTidONRoiAig Eévip TOMTIKOS 6TN YOPO poS, YPAQEL onfuepa 1 £pnuepioa
Handelsblatt.

H otpoopn tov AAEEN Toimpa évavtt g Aykeho Mépkeh givar mapomave omd ep@avis, onpei@vel. Ko
TPocOiTEL TS MG apPyNYOS TS ASIORATIKNG AVTITOLITEVONG YOPUKTAPILE TOVG TOTE KUPEPVNTIKOVS TOMTIKOVG
0¢ "nepkeMoTi” Ko TOP £Y1ve 0 10106 £vag 0o aVTOVG.

Yuovéyerd...
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ZOpQove. pg TpOOvToVPYIKOVS KUKAOVS TOVS 0mToiovg emkoisitar 1 epnuepida, o A. Toinpag "emkovovel
oVYva pe TNV KaykeLdPo" eve amd tnv mhevpd e A. Mépkeh empPefar@verl 6TL vrapyer "povipog dicvrog
emkowvoviac" pe tov A. Toinpa.

Fivetor avagopd ot cuvévtevén Tov otov TNAEonTikO otabpd Star 6mov o A. Toimpog vrepacmioTnke TV
I'eppovidoo KOyKELIPLO OTNV KPITIKY] 7OV OEYETOL Y00 TNV TOALTIKN TNG OTO TMPOCPLYIKO TNV OTOl0 KoL
xapaxtiproe "down". Emonpaiver n epnpepida mog yio peydro ypoviké ordstnua to Bepohrivo Osmwpovoe v
01KOVOUIKT] Kpion oty EALGOC Kot TO TPoo@UYIKO 610 amoldTag dtakprtd {nTtipate 6peg ev T petalv sival
0uPEg 6€ TOALOVG OTL TO. CnTipaTo givar aAlnAiévoeTa.

O ALéénc Toimpag ehmilel 0TL To Beporivo Oa Tov dMosl TeprO®dpra 6TNY £QAPROY] TOV GVVTUEL000TIKOD Kol
NG MTOTNTOG, EVOEYONEVO GTO 0TTOL0 PaiveTOL va cuvIYopel TAfov KoL To Bepoirivo dedopévov 6TL N KaykeLapLlog
ogv emOopel mapdiinio pe T onuocta culntnon yua 10 TPposPuyk6 ot eppavia kot éva mOavo Brexit va
£YEL VO, AVTIPETOTIGEL Kol pid avaloadpmon TG EAMVIKIG OIKOVOMKIG KPiong, YPAQEeL | epnuepida.

"Xnv dwyeipion g tpoouyikig kpiong o AréENS Toinpag eEaprator and Tnv A. Mépkeh 660 moté drloTe.
Ov ovvOikeg owfioong yumadomv mpocevywv otnv Ewdopévn ko tov Ilepard dgiyvovv tv advvopio
KuBépvnong kot onpociov vanpesitav va avtomokpllodv otic mpokioels. To kieioyo 1OV cuvépov ko 1
onpocia cvintnon ywo évav amoxiewopd tg EALadac amdé t {Ovn Xéykev dgiyvouv w660 amopovouévy givar
molMTIKG M eAdmviki] kvBépvnon. Xty Evponn o AkéEng Toinpag dev eiye moté moilovg @ilovg. Me v
TOMTIKY] TG TPOo®ONGNG TPosPUY®V 7tpog TN ovTiKN Evponn £yace Kol Tovg Ayovg vwoosTpikTég IOV TOV
giyav amopgivel. Lovenmg, 1 oTNPIEN oo TNV A. MEpkel gival, TEPLGGOTEPO 0O TOTE AALOTE, EVTPOCOEKTN. XT0
patwe mworhav Eldjvov n DAgppovida kaykehdplog peratpdnnke omdé woypn 'Onprodopdorpra’ og
VTOGTNPIKTI] TG (OPUS TOVS', avapépel emapocOeTa.

Koirovrovne: Edv kAigicel 1 couomvia, 0o £yooue dpon tov capital controls ugypr to téhoc
TOV £T0VC

"Ewmg 10 T€)h0g TOV YpOVOL 00 £xovv eCa@aviotel TELEIMS, 1N 6)E00V 0AOKANPOTIKG, TO. capital controls, gav
KAgiogl 1] oVPQOVIL (6.6. PE TOVS ETAIPOVS KAl dUVELGTES) PECA GTOV ETONEVO Pfva. LTadwokd kdOs Tpipnvo Oa
Prémovpue yordpoon Tov pétpov', 0MNAmce 0 avarinpmTig o1evdivov cvupfoviog g Eurobank, @céompog
Kolovtovng, og ekdfimon 6mov avokovoOnke n oTpotnyikn ovvepyacio tng Tpdmeloc pe v EOvu)
Yvvopoonovdio Epmopiov kor Emyeipnuotikotnrog (EXEE) yio v y(pnpotoddTnon tTov HEADOV TNG NE
€UVOTKOUG 0povg Kot TNV aS10moin o1 6A®V TOV S1a0£G1HOV (PNUATOSOTIKAV EPYUALEL®OV.

O i010¢ oNueimoe 6TL TGTEVEL TO KAAO GEVAPLO YO TNV TOPELN TG OLKOVORIOS KOl EKTIRE OTL '"'0TO ETONEVO
oOvtopo owdotnue 0o PAETovpe TNV OlKOVOpia VO 1GOPPOTEL KOL AV Ol VO, KEAVTEPEVEL AUEGH, MGTOGO VO, UV
AEWPOTEPEVEL | TOPEia TG .

O k. Koravrovng coprifpooce 61 10 pijvopa mov Aappaver  tpanela ané tovg mehates g givan 6t "avtd
OV TEPLUEVOVY 01 ETLYEIPNRATIES EIVAL VO VOLAGOVY OTL TU TPAYNOTA, TOVAAYLGTOV, O0EV B0 Ave YeEPOTEPO KoL
avTd 0o amelevdep®dosl emyEpNUATIKG oxEdla oV givon £Topna aArhd mapapévouv ota ocvptdpra. Me Baon
AouTéV 0VTO TO KOAO GEVAPLO E6TIOLONOGTE OTIV PNIKPOUEGHIN EMUYEIPNUATIKOTTO, OGTE va 0pOomooroeL
Aw0QopeTIKA TO KOAO 6evdpro dgv Oa Aertovpynoel kon TpEmeL va faroope TAatn 6Aeg o Tpamelec' .
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YOpQOVO LE TOV 1010 1 ETITEVEN TS CVRPOVING, TEMUETPIKA, B0 aALAEEL KO TNV EIKOVA TG OIKOVOUING KOL TNG
ayopdc mov TaioutepEiTaL ofpepo amwd Ty ELhewyn peueTéTnTaC.

Xg 0,TL 0Qopa oTIg YPEDCELS PEGH GVOKEVAV "'pos' 0 avaminpoTtilg 01evdivav cvppfoviog avépepe 6TL 660
avo@Epovtol Yo vTEPoyKeg Tpop0sieg eivan sE@npaypotikd, KaO®g cOPP®VE NE TO OTUTIGTIKA GTOL(EIN TO
RéEGO Vyog ypedoemv gival 6to 1,1% pe 1% kaddOg 0 avTay®viepnog sivar peydiog Kol o1 Ype@cels aivetor 0TL
dwopopeavovrar and 0,7% £ag 1,4%.

Téhog, onueimoe 6TL 0o Tpémel va Eavadovps 1o avorTLELOKO HOVTELD TNG YOPUS, DGTE 0L EMLYELPTGELS VO, EIVOL
étoueg Yo TV emopevn pépa. "XperalopaoTe EMYEIPIOELS TTO GOYYPOVES, EEWMOTPEPEIS, TOV dev PAETOLY péVo
NV 6TEVI] EAANVIKY TEPLPEPELD, TOV Ba TahomapeiTor Yia xpodvia axdpun, arrid 610 Tov Kéopo" émag gime.
OKTO 6115 0£K0 EMYEIPNOELS OVTINETOTILOVY oTjpuepa KAmowov €id0vg TPoPinpa, arid £€L 6TIC 0EKA nTOPOVY vV
10 vagpPovv Ko va. cuveyicovy va Agrtovpyoly, onueimce o npoedpog g EXEE Baociing Kopkions. Onmg
gime, 10 50% tov emyeipiocov fovv pe To @OPo Tng emdpevig pépac kar To vadéhowmo S0% dwetdlar vo
eneVOvOEL.

Ava@épOnke ot cuvéyero 611 cVPEOVia N ooia TpoPrénmel nETAEY AAA®Y TN SLEPOPPMOT ELOIKAV TPOVORI®Y
ané v tpanelo oto péin g EXEE pe o160 ™ otipién TG PELOTOTNTOS TOLG KOU TN HEI®GN TOV
Agrtovpykov Tovg KOGTOVG.

I'. X100d0xkng; Lapdvto 0V0 £pya, YWovg 5.6 016. £vp®, 610 «IlakéTo INovvkep»

Apeca Oa yiver 1 avdptnon tov Epynv mov &el emiétel  EALGOa Yo va evtayBovv oto «Ilakéto Novvkepy,
ommg avépepe ot Bovi o vrovpyds Owovopiog, IN'opyog X1a0dKnGS, 0mTAVTOVTAS 6E EPOTICELS TOV foVAEVTY)
¢ NA, Koot Xatinodkn kot tng Anpokpatikig Xvpnapdraine, Bacsiin Keyképoyiov.

Hpéxkertar o 42 épya, ovvolikov VYovg 5,6 o1e. gvp®d, mov £xer emiréEer 1 EALGoa ywo va gvrayfovv.
«IIpoomaBnoape va evromicovpe TEPLOYES KAl £PYA TOV PTOPOVV va evtayBo0v kot wposmAésape 42 £pya, amod
70 omoia 18 givonl apuy®g 101OTIKG KOL TA VITOLOUTO. PE CUUTPAST 1OIOTIKOD Kol SN OG0V TOPEM» GUEIMGE EimE
0 vtovpylds Owkovopiog ko emeonpove 6TL 10 «takéto [ovvkep» dev mpoPiéner aueon ypnpatTodéTnon, aira
givanl «unyaviepog vrofon0nong WIOTIKOV £pymvy, HEGM TG TUPOYNS EYYVNCEMV KOL TNG TPOSPOPAS YOUNAAOV
EMTOKIOV.

Ané v mhevpd Tov, 0 K. Xatlnddkng vmooTipiEe 6TL M KVPEPVON kaBvoTEPNGE TNV VAOTOINGY TOVL
npoypappatos, eved amd to 2014 giyav emieyei o€ TpaTn Q@don 174 £pya vVyoug 41,5 d16. vp®d. OntOS TOVIGE, TO
«Ilaxéto IN'ovvkep KivovveDEL va peivel Kevo ypappo» ko 7pocdece 0tL «n EALGd0 Aapmer d1d TG amovoiog
™G Ko givan oTig £€1 eEVpOTATKES YOPES, amd T 28, oL dev £xel vrofaiier Tpdypapupna, v 101 £xovv 000l
gykpioelg 76 dre. vpd Yo 200 Epyar.

O k. Xotinoakng e€éppace emPULAAGEELS Yo T1] OVVATOTNTO TOV TPUTECAV VO, VTOSTNPIEOVY YPNNATOOOTIKE TO
épya mov Ba emieyov ko ektipnoee 6T pmwopel va vrdpovv Tpofrjpata 6TV vAOTOiNoN TOV £pymV oL Oa
gMAEYOUV.

O k. X100dknc andvinoe 6T To 2015 ov1e éva amd ta 174 £pya, mov giyav katotedel eni kuPfépynong NA, ogv
gixe opypacel Oote vo pmopel vo ypnpotodotndei, kor cvpnmipowcs: «To pévo mov vanpye NTov £vag
Katdroyog Tithv. Kavévag Padpog ompipavong ko kapio mOavotnte viomoinons. Eckivijoapns omxd To cnueio
unoéy ko katoqéope oe évav Katdrhoyo £py®v oL THNPOUV TIS TPoVmoBiceg TG OPROTNTES, TNG
ovufatTéTnTOg, TG OSLVATOTNTOS KOl TNG WOIWTIKNG YPNUOTOd6TNONGY. XE 6,7 agopd TN dvvatdTnTo TOV
Tpamel®V, VTOYPARMGE OTL 1] AVOKEPUAOLOTOIN G| TOV TPUTELDV, ATOTELOVGE TTPOTEPULOTTA TG KVPBEPYNONG
HETA TN CLUHPMOVIK TOV TEPAGUEVOV AVYOVOTOV, OLOKANPOONKE pe emTvyio Kol To Tpaneltkd cvoTNO. Eivan,
mifov, otaBepomormuévo.
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H Kvntpog amoyo1peTd To pvnuiovio
Metd amd Tpio xpovie Buoidv Kol okinpav pétpov Mtotnrac 1 Konpog e€€épyetonr Kol TomKG 6uepa and 10
npoypopupa davelokig otipiEng mov vrfypoye. Ocwpeitar 1 TETOPT YOPO TOV OAOKANPAOVEL EMTVYMOS TO
TPOYPAPNA TPOGAPROYIG.
O Kdzrpror Qupodvror mord kard 10 ook wov £éincav mpwv amd tpia ypovia. Hrav Mdptiog Tov 2013 étav o1
guponaior graipor {ntovoav Bveoieg kK oxkinpd avrairayporte amé Tnv Kompo yie va v pondicovv va
empiooel owkovopkd. “Bail in“ fTav o 6pog, T onpacia Tov omoiov o Kvzmpror épabav, avaykaotikd, ToAD
YPNYOPa. AKONO Kol 0L TEALATES TOV TPUNECAV émpene va cupfdiovy 611 coTpia TG YOPLS Tovs. Ocot giyav
Kato0éoeg navo and 100.000 gvpd &yocav to 47,5%, onradn oyedov To NMuov Tov TOc0V KoTdOgons. H
0TOPAGT VT NTAV TPOTOPAVIS YIU TA OLOONEVE TOV TPOYPUURATOV GTIPIENS TOV GPOPOVSAY GUVOAIKA
névre yopes: v EALGda, Tnv Kvmpo, v lloptoyario, Tnv Iomavia kot tnv Ipravoia.
Tpia ypévie apyétepa or vmovpyoi Owovopkav g evpoiovng e&éppalav TNV KAVOTTOINGTY) TOVS Yo TNV
TOPEIQ TOV KVTTPLOKOV TTPOYPARNATOS, TO 0TTOI0 KOl TUTIKG 0AOKANpAOVETOL ofjpepa. Ontwg dnimoe Tpdopata
ot Bpu&éhies o mpéedpog Tov Eurogroup I'epovv Ntdioceipmiovp, 1 Kdznpog ékave 6ca émpeme kor ogv
xperaleTor olkovoky otPIEn amd To eEMTEPIKO..
Anédmoav gv Téhel ot Buoiec Tov Kumpiov
Qot600 TO EeKivino TOV TPOYPAPRATOS TPOGUPROYNS KAOE dAho Tapd g0koAro 1NTav. Apykd n kKvPépvion Tov
Nikov Avactaciadn npoifore avriotaon. Opmwg mord ypiyopo n Meyoaldvinoog avoyKAcoTNKE Vo aAAGEEL
o0TAGT, MUG KOl 01 00veEISTES Ogv £0eyyvay va voywpovv. H EKT ékieloe TNy 61pd@ryyo pe amotélecpa va
parovv, é06T® KoL TPOSCOPLVE, LOVKETO Ol KuTpwokés Tpameles. Xtig Tpamelikég avarnyels empPrqonkavy
onpoviikoi meplopiopoi. Tote, molTikoi, képpata, smyeipnpoaties ko Tpomelites cvvaviiOnkev oty
Agvkooio Kol amo@dcioay vo vroympnoovv. YanpEav BEPara évroveg avTimapadEcels Yoo TO To10g PEPEL TNV
guBvvn TG dawvi|g Béong otV omoia mepmhOe N yOpa. XTo Téhog Opmg v pEe opopovia. To tipnpa; O
kataBéoerg oty Tpanela Kompov dve tov 100.000 vréotnoay kovpepa 47,5%. H dgvtepn tpanela tng yopag,
n Adikn Tpdanelo Kvnpov, dwuondotnke. Q¢ avrairaypo ov gvpomaior etaipot kKot 10 ANT otipiav v
Kvbmpo pe 10 droekaToppvpro. 0pm, VA 1 svpforn] tov istwv tov Korpiov avijhde o€ 13 o5 evpd.
Yeg avtifeon pe Tovg 'EAdnveg, ov Kizpror emkevtp@Onkav otnv gpappoyn ™ MtéTNTOS Ko d8v avéfaiav
onuovtikés omopdoels. Tnv dvolln tov 2013 empiOnkav éheyyor otn pon keeoroiov. IMapdiinia
oVPPIKVOONKE 0 dNuécLog Topéng Ko TPpo®ONOnkav WieTIKoTomcsls. Tov Anpido tov 2015, wepimov ovo
APOVIL peTa To Efomaopa TG Kpiong, 11p0s 1| APAOTY emTV)ia pe TNV Gpon Tov capital controls.
MoAréc amd Tig peTappuOpuicsis mov epapuocstTnkay exavipepav v Kvnpo og avartoiioxi tpoyrd, owumictmos
o I'epodv Ntoelpmriovp. Tehkd 1 Agvkooio amoppoPnoe amd TV owkovopkn fondsia Tov etaipov porg 6,5
owoexaToppipra opd. Meta v Moprtoyodria, Tnv Iemavia ko v Ipravdia,  Konpog Ocmpeitor n tétaptn
076 TIG TEVTE YOPES 1LE UVIIILOVIO TTOV EEEPYETAL EMTVYAS OO TO TPOYPUPNA TPOCAPUOYNG.
Deutsche Welle
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Ta Alaypapuata tng Huépag

LESS than a year ago, SUNE was a stock worth $32 per share.
Today, it trades at 56 cents

i ‘ *~—___SSUNE TRADES AT

w l||n. | $32 PER SHARE.

8 MONTHS LATER
SSUNE AT 56 CENTS




