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Avodoc 10,41% tov PeBpovapro oto XA-H ayopd CUUTANP®WOE TTEVTE
UNVEC avodou e GUVOALKA KEPON 21.45%

AV0dKkég TAOEIG KOTEYPOWAV OL TIPEG TOV PETOXAV 6T1] GNUEPVI] GuVEdpicon Tov XpnpoTieTnpiov, pe TNV ayopd va mpoccyyilel Ta emwineda Tov 1.130
povadmv.

O 1gipog exTvayBnke mave omd ta 370 eKat. VPO, K TOV TOV omoiv Ta 158 ekat. apopodv o cuvarhayéc otn petoyn e Motor Oil, ka@dg 1 peToyn
ewedyeton otov dgiktn MSCI Standard Greece.

AT6 TV vy KeQaiaromoinen vaepoanédmaoay ot petoyés s Motor Oil, Tng EALdxtmp, T™ng Eurobank kot tng Alpha Bank.

O I'evikdg Agiktng Tipdv ékhetoe omig 1.129,25 povadeg, onperdvovrag Gvodo 1,43%. Eivar to vyniétepo kheioipo amé T cvvedpiaon tng 22ag Zentepppiov
2014 (1.133,06).

H ayopd ékherse Tov Defpovdapro pe Gvodo 10,41%, eved sopmApmee TEVTE PIVES avod0v ne GVVoLIKE KEpON 21,45% Kkon TNV cuVOMKI KeQaiaromoinen The
ayopag vo avéaveto kotd 19,49 dio. svpd.

H o&ia Tov cuvarraydv avir0s ota 377,346 ekot. svpd, EvE drokiviOnkay 61.476.522 petoyic.

0 dgikTng VYNMIg KEQULOLOTOIN OGNS GNPEIMGE (v0d0 6€ T0606TO 1,61%, EVG 0 EIKTNG TNG PECAING KEPAAULOTTOINONG EVIGYVETUL 6 T0606TO 0,52%.

AT6 TIg PETOYES TNS VYNNG KEQAAUIOTOIN GG, TN PEYAADTEPN Gvodo KaTéypayay o petoyés Tng EALdxTop (+5,66%),m11c Motor Oil (+5,20%), Tng Zapavtng
(+4,13%), ™ Eurobank (+3,71%) kot g Alpha Bank (+3,50%).

AvniféTog, T peyoliTeEpn TTAOGN onueiooay o petoyés g Jumbo (-1,92%), Tng EYAAII (-1,53%) kar tng Elvalhalcor (-1,01%).

ATé TOVg EMPEPOVG SEIKTES, TN PEYOAVTEPN (Gvod0 onueimcav or dgikteg Tov IleTperaiov (+3,60%) ko Tov Tporelav (+3,13%) , evd Tig peyarvTepeg
an®dieieg onpeimeav ot dgiktes TV [pocomkav Mpoiovrov (-1,54%) ku Tov Acparerdv (-1,04%).

Tov peyoritepo 6yko cuvairaydv ropovciocav n Alpha Bank kou np Eurobank dwexwvavrag 13.312.757 won 11.012.861 petoyéc, avrietoiymg.

Tn peyordtepn aéia cuvarraydv enpeiocav 1 Motor Oil pe 158,06 ekat. eopd ko | Tépva evepyertoxi pe 34,97 ekat. evpad.

Avodika Kiviinkav 52 petoyis, 49 TTOTIKG KoL 26 Tapépevay otadepic.

Tn peyarotepn dvodo onpeiocav o petoyéc: Akpitact+16,52% kar Yalco +13,64%/

Tn peyordtepn nrdon kotéypayay ot petoyés: Tpia 'Adea(k) -12,61% ko Attica Bank-11,34%.

Or peToyég Tov deikTn VYNMiS Kepaiaromoinong EKAhertcay, og eENg:

TITAN: 16,000 +2,04%

AAMHE: 1,9080 +0,10%

ALPHA BANK: 1,4800 +3,50%

AEGEAN AIRLINES:7,6000 +1,33%

VIOHALCO: 4,6000 apetapintn

T'EK TEPNA: 11,9000 +0,34%

AEH: 8,3000 +1,22%

COCA COLA HBC:24,1500 +0,46%

EAAAKTQP: 2,2400 +5,66%

EAIIE: 8,3600 -0,59%

ELVALHALCOR: 1,7720 -1,01%

EONIKH: 5,3000 +2,71%

EYAAINL:7,0900 -1,53%

EUROBANK: 1,4520 +3,71%

QUEST XYMMETOXQN: 5,2200 +2,15%

LAMDA DEVELOPMENT: 6,5200 +1,88%

MOTOR OIL: 25,0800 +5,20%

JUMBO: 18,8600 -1,92%

MYTIAHNAIOZX: 25,5200 +2,08%

OAII: 18,5400 +0,22%

OIIAII:14,6800 -0,47%

OTE: 14,5200 +0,21%

MEIPAIQX:2,4010 +1,95%

XAPANTHZX: 7,3200 +4,13%

TEPNA ENEPT'EIAKH: 19,7000 +1,97%




:2Ag. Theodoron Sq, 105,61 g uepn O-la \ ea

Il l Athens, Greece
Tel. +30210 3212947

KAPAMANQ®

Fax: +30 210 3314355

EKT: Y10 4% BA¢mer n ayopd TAd £MTOKIA HETA TO OAUA TOV

aAnOwpropov oe F'addia kat Iomavia

Ov emevoutég movtdpovy, ywo. wpOT] @opd, 0Tt 1 Evpomaiky Kevipwi Tpanelo (EKT) 0o ovéiecst
10 gm0kl 610 4% petd v ampléopevny ovénon  Tov TAnOmpropov ot Fodrio kor v Iemavia Tov
deBpovapro.

Yt ladhio, 0 O€iKTNG TIHAOV KOTOVOAOTH 0véNONKe 7,2% o< eTijoa faon, EXinedo pekép 6TNV ETOYN] TOL EVPO,
KaBag emraytvOnkav or aviioelg oTig TIRNEG TOV TPOPIN®MV KUl TOV VTN PECLOV, evd otV lomavia avinonke
6,1%.

Avalotég avépevay 6T 0 TAnOmpropdg 8o mapépeve apetdfintog oto 7% otn I'eddio ko O pewwvétav oty
Iomavia.

Bépon n avénon mong povadag tTov emrokimv Tov Maptio

MeTd TG peYaAVTEPES U0 TIG AVUREVOUEVES AVENGELS TILAOV 6T OEVTEPT KOL TETOPTI) PEYUADTEPT] OLKOVORLA TNG
Evpoldvng edpa1dveTal 1 TPOOnTIKY] TEPUTEPO GVOENGNS TOV EMLTOKIOV KOTA PG TOGOOTLAIO POVAdO TOV
MadpTtio kon evioyvovrar ta «yepakioy g EKT mov 0éhovv meprocoTepeg peydreg avéfoels ywo va gheyy0ei o
min0mpropdc.

Ov gmevoutés otoymuorifovv 6T 1 peimon tov yapto@urakiov opordywv g EKT — 1 Aeyépevn moooTtiki
ovoiEn (QT) — Ba £xer peyardtepn Khipoka kol 671 o1 avéNjoels TV emTokiov 0a pOdsovv mg 10 2024.

210 4% PAémovV TO EMTOKLO KATUOEGCEMY

O traders avafs@pnoay avodikd Tnv Ipofieyn) Tovg Yia To TEMKO €MLTOKI0 670 4% 0o 2,5% ofuepa KaOOg
VAAPYEL KON 1] AVI|OVYio PETA TNV 0pLoKY] povo peimon tov TAindowpispod otig HITA 6to 6,4% tov lavovapro.
Inperotéov 611 T0 emMToKLo KataBioemv Tng EKT dgv £xe1 0doer moté $g onpepa 610 4%.

«H ad&non Tov sevappovicpévov winbopiopod oty lomavie amotehel pio axoépn vrevOopon o6TL 1M
omoKMPGK®a1] Tov Oa gival dVoKoAN KABAOG 01 MEGELS OTIS TINEG TAPAPUEVOLY LOYVPES.

Av ka1 To aroteréopata faong 0o KupLaPY|GOVY TOVS ETOUEVOVG IIVES, HELDVOVTUG GTILOVTIKE TOV TAN0®mpLropnd
£mg 10 KoAokaipt, eEakolovBodpe va avapévoope 6tTi 0o Kheicel 10 £t0g WAV 06 TO 5%», OVEQEPE
olkovopoAdyog Tov Bloomberg.

popinpo yia Tov Maxpov

H avénon tov aknBmpiopod yivetar 610 Kot 10 dVGKOAN TOMTIKA Y10 TOV TPdedpo, Epavovél Makpov, o omoiog
avTINETOTICEL PalIKEG O100NADGELS EVAVTIOV TG TPOTAGNHS TOV Y10, TNV UGOPUALGTIKY] HETOPPVOIIGT).

Av ko1 1 KuBEPYN G| TOV OUTAVI|OE TEPAGTLA TOGA Y10, VO TTEPLOPIGEL TO UPYLKO GOK TMOV TLUOV EVEPYELAS, TO PEYGLO
O0NU1OCLOVOIIKO KOOGTOS TOV avVAYKAGE Vo amooVpel Kamwowa oTipién, TNV apa mov o TAN0opiopog dwyéetar og
ayafa ko vanpecieg 6wov givor dSvokordtepo va Tapépfer To kpdTog.

IHoAhoi I'drrov per@vouvv Tig damdveg TOVg AOY® TNG eKTivadng Tov Tiudv, pe 10 55% vo avagépovv 6Tl
APNGLHOTOLOVV MYOTEPO TA AVTOKIVITA TOVG, TO 51% ayopalovv Myotepa povya kot o 50% Pyaivovv Aryétepo
£Em, ovpgova pe épeova g NielsenlQ.

MeTaéd Tov véov nixkiog 18 £émg 35 etdv, 10 30% £)1 6TURATGEL VA TAiPVEL KAONUEPIVE TPMIVO, COLPMVO. IE
v idwa épeova.

IIny1: Bloomberg




Huepnoita Nea

«; —
l’ i £ I ] 2 Ag. Theodoron Sq, 105,61
: ; 4 Athens, Greece
I Tel. +30 210 3212947

KAPAMAN Q‘ Y Fax:+30 210 3314355

Moody’s: Kpatikec YPEOKOTEC-PEKOP TO 2022 KAL AVENUEVOL KIvELVOol
Vi TO 2023

To 2022 éxheioe pe aplOpo-pekdp oTig ypeokomics KpaTAY Kor 1o 2023 Eekva pe apvnTikéc TPOOTTIKES, KaOAG o1 Kivovvor Yo defaults
oTO KPOTIKG opdroya givan avénpévol, tposidonorei n Moody’s (Tnv ék0eon mapovoraler to Money Review).

Ta otoyeio Tov oikov a&lordynong dsiyvouv 6T péca 6o 2022 onpei@dnke default ota opdroya Tov EA XarBadop, Tov Mdam, tng Xpr
Advka, Tne Agvkopooiag, Tng Posiag, Tng Ovkpaviag km g I'kéavag.

Record number of sovereign defaults in 2022

One sovereign default so far in 2023

Defaults of Moody's-rated sovereign issuers leapt to a record high in 2022

== Moody's rated sovereign bond defaults m= Unrated sovereign bond and/or loan defaults
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For datails. see Sovereign - Global: Sovere
Source: Moody's Investors Service

Ipokertor Yo pekop YPEOKOTLAOV, TOV oNuEI®ONKE apoTov To 2021 ékAewoe pe éva povo default, ovté Tov Mmehil. To 2020 eiyav
PEOKOT GEL 1) ApyevTivi], 0 Aifavog, o Ionpepivog, To Tovpwvap, 1o Maehil kot n Zapmo.
Ka0dg n Moody’s mposidomoiei 4T1 o1 kKivovvor ypeokomiog Ttapapivovv avénpévol, To npato default yia o 2023 givar 161 yeyovog ko
Np0s amo v Apyevrivi).
ZOPQOVO PE TOV 0iK0, 01 EIKTES TAOV YPEDV PTOPEL va fPicKOVTUL GE TTAOGT), OPNMS TAPAREVOVY VYNAOTEPOL 0TT6 TA TPO-TAVINPNiOG ETITED .
Edwkotepa, o deiktng kpoatkov yp£ovc/AEI sivan Tdpa katd 9 Toc06TI0IEG HOVADES YOPNAOTEPOS GO TO. VYNAA TOV GNUEiMGE 6TA TEAN
70V 2020, 6pg Topapivel KoTa 8 TOGOGTLHIEG LOVADIES VYNAOTEPOS OO TA TPO-KOPMVOTI0V EmiTEDA.

Global debt-to-GDP ratio edges lower

Global government debt-to-GDP ratio is now nine percentage points lower than
its peak at end 2020

0-GDP ratios across all debt categories are down from their Q4 2020-Q1 2021

GDP ratio by borrower category, %

Bursting of the Global financial CovID-19
dot-com bubble crisis. pandemic

JUVEXELL...
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Tnv id1a oTryp], T0 KOGTOG EELANPETONG TOV YPEOV POMS TOP apyilel va avEaveTal
om0 TO YOUNAG ETIMESD OV OTOLAPPOAVAV Ol UVETTUYHEVES OLKOVOURIES, EVA) YO TIG
ovodvopeveg kKo pnedoplokéc owkovopies, amid ovveyiler TV 0vodkn Tov TOPEid,
GIULELAOVOLY Ol AVOAVTEG.
Y10 mhaiow avto, 1 Moody’s Oewpel 6TL 01 Baocikég Tdoels mov Ba yapaxTnpicovy To
2023 givar ou g€nc:
- Yyniotepa emrokio, yopnrotepn avantoén: O vyniog tindopiopoc ko to
avéavopeva emToko 0o pokavicovv TV avaaTvEl, HE TOV KIVOUVO VPEGTS VU TAPUANEVEL
vynAdc.
- I'somoMtikég arhayés: Ov 0ALOYES 0E YEOTOMTIKO EMITEOO KOL OTO EUTOPLO
001NY00V 0€ EMAVECETOON TOV OUUVTIKOV GTPUTNYIKAOV O©F EVEPYEWD, TEYVOAoYid,
KUPepvoympo Kol EPOIUGTIKES UAVGIOES.
- Kowowvikég alrayéc: To vyniotepo KO6TOG KAADYNG TOV BUCIKAOV 0ALAYOV
QPEPVEL OTNV EMLPAVELY KOIVOVIKEG pOYUES KOL SLEVPVVEL TNV TOALTIKT TOA®ON).
- "Ex0gon oto khipa: Ov @1hodolicg T0V PUNoEvIKOV KaOUPOV EKTOPTAOV POTOV
OUYKPOVOVTOL HE TOVS OTOYOVG TNG EVEPYEWWKNG OCQPAAENG KOl TNG OLKOVOUIKNG
avantuing.
- Ynoewxko finance: Kabwg ov ypnpotayopéc 0dgvovy pog v yinoeromoinen, 1
pETOPNOpO®ON 0o ernpedcel TO EMYEPNUOTIKGE pPOVTELQ, TO YPIUOTOOLKOVOULKO
OPYLTEKTOVIINA KoL TO Ogopikd TAaicto.
Kato oné avtég Tic ovovOnkeg, 1 Moody’s mpogidomorei 0TL 01 KivOouvol KPOTIKOV
APEOKOTIAV TAPUREVOVY GVENREVOL, OTTMG AALMOTE HOPTVPA KOl TO VYIAO TOGOGTO TOV
a&loroynoe®v Tov Ppickovron oTig youniotepes fadpiosec.

Moody'’s sovereign outlook for 2023 is negative

High prices, slow growth intensify social risks

OUTLOOK DISTRIBUTION
By issuer count

145 Sovereign
Issuers™®

2019 2020 2021 2022

ZOUQOVO 1E TOV 01KO, 0L TICTOTIKEG cnvﬂﬂksg B0, sivan OVGKOLES 1010ETEPX Y10 TO KPATY
OV OVIKOUV oTIS pHEBOPLOKEG ayopég Kol Yo TS YOPES mov eEUPTOVTOL OO TNV
eEmTEPIKN YPNNATOOOTNON.
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O1 eviuT®olakeg awtod00e1g TwV HeTtoy®wv Tov FTSE
25 tov Defpovaplo, aAAa ka1l TO 2023, UE TO
EAAVIKO Y PNUATICTI|PIO VA EIVAL TO TIPOTO CGTOV

KOOUO 0 at0800

Anodoon deBpovapiov
2023 Anoéoon 2023

BIO -1.50% 14.71%
TITC 9.44% 32.67%
EEE 8.59% 6.86%
OTE 0.35% -0.48%
APAIT 16.92% 43.67%
TENEPT -1.50% -3.34%
OTOEA 20.58% 19.88%
2AP -4.94% 12.79%
EAANAKTQP 6.67% 28.00%
FTEKTEPNA -4.49% 9.17%
MYTIA 7.68% 25.71%
NAMAA 3.99% 11.45%
EAXA 2.31% 9.38%
ANDA 19.02% 48.00%
MIMEAA 14.44% 18.02%
ETE 21.95% 41.45%
MnEip 27.10% 66.97%
EYPQB 17.10% 37.63%
EANE 8.01% 10.14%
KOYEZ -0.76% 10.83%
EYAAN 1.29% 4.26%
onAn 6.53% 10.96%
MOH 11.96% 14.94%
AEH 13.70% 26.62%
OoAN 7.17% 17.34%

ra 10.41% 21.45%
FTSE 25 11.11% 22.17%

Tpamne(lkog Asiktng 20.25% 45.18%




