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EKOEZH EAEFXOY ANEEAPTHTOY OPKQTOY EAEIKTH AOIIZTH

Mpog Toug MeTOXOUG TG
“KAPAMANQ® XPHMATIZTHPIAKH ANQNYMH ETAIPEIA MAPOXHZ EMENAYTIKQN YNMHPEZIQN"

‘ExOeon €ni Tov Oikovopik®v KataoTaoemv

ENéYEQUE TIG OUVNUUEVEG OIKOVOUIKEG KaTaoTaocel Tng Etaipeiac «KAPAMANQ® XPHMATISTHPIAKH ANQNYMH ETAIPEIA MAPOXHZ
ENENAYTIKQN YMHPESIQN» mou amoTedoUvTal and Tnv KATaoTaon OIKOVOUIKAG 0fong Tng 31 AekepPpiou 2013, TIC KATACOTACEIG
anoTEAEOUATWV XPrOEWG, GUVONKWV £000WV, HETABOAWV 18I0V KEPAAQI®V Kal TAUEIGKWY POWY TNG XPNOEWS Nou EAnge TNV nuepopnvia auTn,
KaBwg kal TNV NePIANWN CNUAVTIK®V AOYIOTIKWOV apXV kal HEBOdWV Kal TiG AOINEG ENEENYNUATIKEG NANPOPOPIEG.

Eu@uvn TnG Aloiknong yia Tig OikovopikéG KataoTaoeig

H Sloiknon €ival unelBuvn yia TNV KaTapTion kai eUAoyn Napouciacn auTwv TwWV OIKOVOUIK®OV KATAoTACEwV oUPQWwva e Ta Aiebvn MpoTuna
XpnUaTooIkovopikng Avagopdg, onwg autd £xouv UloBeTnBei and Tnv Eupwnaikry ‘Evwaon, 0nwe Kal yia eKEIVEG TIG ETWTEPIKEG SIKAEIOEG Mou n
dloiknon kabopilel w¢ anapaitnTeG MOTE va kabioTartal duvaTtr n KaTapTIon OIKOVOMUIKOV KATAoTACEWV danaAAaydeévwyv and oucimdn
avakpiBela, mou oPeiAeTal iTe o€ andTn ite og AaBog.

EuBUvn Tou EAEyKTH)

H 3ikr) Hag euBlvn gival va eKPPACOUE YVOMN €Ni QUTWV TWV OIKOVOMIKWV KATACTACEWV [E BAan ToV EAEYXO HAC. AlEvepynoape Tov EAEYXO
Mag oUuewva pe Ta Aigbvr) MpoTuna EAéyxou. Ta npdTuna auTa anaitolv va CUMHOPQWVONACTE HE Kavoveg deovToAoyiag, kabwg kal va
oxedlaloupe Kal OIEvEPYOUE Tov €AeyXo He okomd Tnv anoktnon e€lhoyng SIao@ANoNG yia TO €AV Ol OIKOVOMIKEG KATAOTACEIG €ival
analaypéveg and ouoindn avakpifeia. O é\eyxog nepihapBavel T dievépyeia dIadIKaoIwV yid TNV anoKTnon EAEYKTIKOV TEKUNPIWV, OXETIKA
ME Ta MOOA Kal TIG YVWOTOMOINOEIG OTIG OIKOVOMIKEG kaTaoTdoelg. Oi eniheyopeveg diadikacieg Paoifovral aTnv Kpion Tou €AEyKTH
nepIAauBavopévng TNG EKTINONG TwV KIVOUVWY 0uaId0UG avakpiBeiag TwV OIKOVOUIKMY KATAOTACEWY, NMou OPEIAETal €iTE O€ anaTn €iTe o€
AaBoc. Katd Tn dlEvEPYEId QUTWV TWV EKTIMACEWY KIVOUVOU, 0 EAEYKTNG €EETALEI TIG E0WTEPIKEG DIKAEIDEG NMOU OXETICOVTal HE TNV KATAPTION
Kal eUAoyn napouaciacn TwV OIKOVOMIKWOV KATAOTACEWV TNG £TAIPEIAC, JE OKOMNO TO OXEDIAOMO EAEYKTIK®MV OIadIkaoiwv KATAANA®Y yia TG
MNEPIOTATEIG KAl OXl PE OKOMO TNV €KPPACN YVOMNG €Mi TNG ANOTEAEOUATIKOTNTAG TWV E0WTEPIKOV OIKAEIDWV TNG €Taipeiag. O &éAeyxog
nepiAapBavel eniong TNV a&lohoynaon TnG KataAAnAOTNTAG Twv AOYIOTIK®V apXwV Kal HeBOdwY nou Xpnoluonoinénkav kal Tou EUAOYOU TwV
EKTIMNOEWV Mou &yivav ano Tn dioiknon, kabwg kai agloAdynaon TNG GUVOAIKNAG NApouaiacng TWV OIKOVOUIK®Y KATAOTACEwWY. MIGTEUOUNE OTI
TA EAEYKTIKA TEKHUNPIA MOU EXOUKE CUYKEVTPWOEI €ival ENAPKN Kal KATAMNAG yia T BPeNian TNG EAEYKTIKNG HAG YVOMNG.

fvoun

Katd Tn yvopn pag, ol CUVNHMEVEG OIKOVOUIKEG KATaoTAoe napouaialouv eUAoya, and kabe ouciwdn Anoyn, TNV OIKOVOMIKR B€0n Tng
Etaipeiag, katd Tnv 31 AekeuBpiou 2013, Tn XPNHATOOIKOVOMIKN TNG €nidO0n Kal TIC TAWEIAKEG TNG POEG yid T XpRon nou éAnge Tnv
nUepounvia auTn, oUPQwva e Ta Aiedv MpoTuna XpnuaToolkovopIKnAg Avapopdc, Onwe autd £xouv uioBetnBsi and Tnv Eupwnaikr] ‘Evwon.

Avagopa eni AAA@v Nopik®v kal KavovioTIKov OelaTwv
EnaAnBsUoape Tn oup@wvia Kal TNV avTioToixnon Tou NepIEXOUEVOU TNG EkBeong Tou AloIKNTIKOU SUMBOUAIOU WE TIG GUVNMMEVEG OIKOVOUIKEG
KATAoTAoeIC, 0Ta NAdiola Twv opIfoHEVMV ano Ta apBpa 43° kai 37 Tou K.N. 2190/1920.

Abrva, 27 deBpouapiou 2014
O OpkwTOG EAeYKTHG AOYIOTNG

AnunTeng NTlavarog
AM. 2.0.E.A. 11521

Q GrantThornton

Opkwrof EAeykrég Z0pBouAol EmyEIpRoEWY
Zeplpou 56, 175 64, Nakao Paknpo

AMIOEA127




KATAZTAZH OIKONOMIKHZ OEZHZ

KATAZTAZH OIKONOMIKHZ OEZHZ
MEPIOYZIAKA ZTOIXEIA

Mn KukAo@opouvTa Mepiouciaka ZToixeia
EvVowuaTeg akivnTonoInoeig

Aula neplouciakd aToixeia

XPNHATOOIKOVOUIKG aToIxXEia SIaBETIa Npog NWANGN
AlgkpaTouUpeva péxpl Tn ANREn xpeoypaga

NoINéG PakponpdBETES anaIThOEIG

KukAopopouvTa Mepiouciakd ZToixeia

MeAdTEG KAl AOINEG EPMNOPIKEG ANAITAOEIG

XpnHaTooIkovouika aTolxeia og elAoyn a&ia HEow anoTeAeoUATWV
Tapeiaka diaBéoipua kal Icoduvaya

ZUvolo MePIOUCIaKAOV ZTOIXEIWV

IAIA KE®AAAIA KAI YNIOXPEQZEIZ

"181a KepaAaia

MeTOxIKO KEPAAaIo
AnoBepaTika

AnoTeAéopara &ig véov
ZUvolo Idiwv Kepalainv

YNoxXpe®OEIG
Makponpo0eoueG YNOXPEDOEIG

YNOXPEWOEIG NApoXWV NPocwnikou Aoyw £506d0U anod Tnv unnpeaia

AvaBal\OUEVEG POPOAOYIKEG UMNOXPEWTEIG
ZUvoAo MakponpoBEoHMV YNOXPENCEWV

BpaxunpoOeopeG YNOXPEWOEIG
MpouNBeUTEG Kal AOINEC UNOXPEWTEIG
ZUvoAo BpaxunpoBioHmV YNOXPEDTEWV

ZUVoAO YNOXPEWDCEMV

ZUvolo ISiwv Kepaldiowv kal YNOXpEDOEWV

Zny.

6.1
6.2
6.3
6.4
6.5

6.6
6.7
6.8

6.9
6.10

6.11
6.12

6.13

31/12/2013

131.374

5

8.800
199.493
767.849
1.107.522

2.695.917
2.257.267
4.159.586
9.112.770

10.220.292

5.482.800
1.563.168
577.755
7.623.723

54.981
290.120
345.101

2.251.468
2.251.468
2.596.569

10.220.292

31/12/2012

148.809
557
522.100
100.000
568.463
1.339.929

1.948.769
990.602
4.716.397
7.655.768

8.995.697

5.198.400
2.045.939
126.498
7.370.837

99.753
137.135
236.888

1.387.972
1.387.972
1.624.860

8.995.697




KATAZTAZH ANOTEAEZMATQN

KATAZTAZH ANOTEAEZMATQN

NwAnosig

KoaTog nwAnBevTwv

MikT0 Képdog

Noina €goda

"E€0da dioiknong

Noind £€oda

AnoteAéoparta NMpo GPopwv XpnpaTodoTIKGOV Kai
EnevAUTIK®OV ANOTEAECHATWOV
XpNUATOOIKOVOUIKG £€000a
XpnUaToolkovopika €€oda

Képdn npo gpopwv

®OpOG €1000MNPATOG

KaBapa képdn/(Inui£g) nepi6dou

KEpDn HETA anod @opoug ava petoxn - Baoika (o€ Eupw)

KATAZTAZH ZYNOAIKQN EZOAQN

KaBapa képdn/(Inmi£G) nepi6dou

KEpdn/(ZnuiEC) and anoTipnon d1af&oipwy NPoG NWANCN
XPNHATOOIKOVOUIKWV OTOIXEIWV

KEpdN/(ZnwiEC) and nwAnon diabéoIYwY NPog NwANCnN
XPNHATOOIKOVOUIKWV OTOIXEIWV

Mpooappoyn avaBalopevng popoAoyiag OToUG TPEXOVTEG
OUVTENETTEG

®OPOC £100dMKATOG €N TWV AOINWY CUVOAIKQV EGODWV
®OPOC KEPAAAIONOINGNG APOPOAOYNTWY ANOBEUATIKWY

Aoina ouvoAikd €003a HETA POPWV
ZUYKEVTPWTIKA CUVOAIKG £003a NEPIOSOU

Zny.

6.15
6.16

6.17

6.18
6.19

6.20
6.21

6.22

6.23

1/1-
31/12/2013

365.264
-204.704
160.559

94.674
-307.057
-92.862

-144.686

1.111.753
-33.785
933.282
-133.178
800.104

0,4733

1/1-
31/12/2013

800.104

-330.111

-19.807
85.829
-85.129

-349.218
450.886

1/1-
31/12/2012

365.824
-230.725
135.099

16.594
-346.087
0

-194.394

448.368
-17.371
236.603
-60.390
176.214

0,1008

1/1-
31/12/2012

176.214

181.720

-36.344

145.376
321.590




KATAZTAZH METABOAQN IAIQN KEOAAAIQN

MeTtaBoAn Idimv Kepalaiov nepiodou 1/1 - 31/12/2012

YnoAoina kata Tnv 1n Iavouapiou 2012 5.400.000 1.935.135 -84.287 7.250.848
SUYKEVTPWTIKA OUVONIKA €000a nepiodou 01/01 -

31/12/2012 0 145.376 176.214 321.590
Avayvapion anoBepaTikav 0 -34.571 34.571 0
Meiwaon PETOXIKOU KEpaAaiou -201.600 0 0 -201.600
ﬁﬂ;’%‘éﬁﬂ avayvepiopevo Kepdoc/(Znpa) -201.600 110.805 210.785 119.990
YnoAomna kara Tnv 31 Askepppiou 2012 5.198.400 2.045.939 126.498 7.370.837

MeTtaBoAn Idiwv KepaAaiov nepiodou 1/1 - 31/12/2013

YnoAoina kara Tnv 1n Iavouapiou 2013 5.198.400 2.045.939 126.498 7.370.837
SUYKEVTPWTIKA GUVONIKG £00da nepiddou 01/01 - )

31/12/2013 0 349.218 800.104 450.886
AUENoN pETOXIKOU Kepalaiou 482.400 -482.400 0 0
Meiwon peToxikoU kepahaiou -198.000 0 0 -198.000
Avayvapion anoBepaTikwv 0 348.847 -348.847 0

YnoAomina kara Tnv 31 Askepppiou 2013 5.482.800 1.563.168 577.755 7.623.723




KATAZTAZH TAMEIAKQN POQN

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

AsiToupyikég 3pacTnPIOGTNTEG

Eionpa&eig and anartroeig

MANPWHES yia ayopég, danaveg enix/ong

ZUVoAo £10pOWV/ EKPOWV ANO AEITOUPYIKEG SPacTnNPIOTNTEG

(a)

EnevduTikég 5paoTnpidéTNTEG

MANPWHEC YIa TNV ayopd eNeVOUTIK®V TITAWV (HETOXWV, a&loypapwv)
Eionpd&eig anod nwAnon enevouTIkwV TITAWV (METOXAV, agloypadwv)
Tokol eionpayBévreg

Mepiouata eionpaxbévra

ZUVOAO £1I0pOWV/ EKPOMV ANO ENEVOUTIKEG SPACTNPIOTNTEG

B)

XpnuarodoTikéG 3pacTNPIOTNTEG

MANPWHEG yia Heiwan JeToXIKOU Kepalaiou

ZUVOAO £10POWV/EKPOMV Ao XPNHATOSOTIKEG
SpaoTnp16TNTEG (Y)

Ka@apn avgnon (peiwon) ora Tapeiaka diabéoipa &
1003Uvapa nepiodou (a)+(B)+(y)

Tapeiaka diabéoipa kail 1I00dUvapa Evaping nepiodou
Tapeiaka diabéoipa kai 1I00dUvapa AREnG nepiodou

1/1- 1/1-
31/12/13 31/12/12
208.808 1.092.409
-635.121 -436.827
-426.313 655.582
0 0

0 0

35.041 75.083
32.461 40.711
67.502 115.793
-198.000 -201.600
-198.000 -201.600
-556.811 569.775
4.716.397 4.146.621
4.159.586 4.716.397




ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

1. NAHPO®OPIEZ I'lA THN ETAIPEIA

H Etaipeia «KAPAMANQ® XPHMATIZTHPIAKH ANQNYMH ETAIPEIA MAPOXHZ EMENAYTIKQN YMHPEZIQN» (oTo €€i¢ wg «n ETaipeia»)
napouaialel Tig ZuvonTikeG OIKOVOMIKEG KATaoTAoEIG, Wadi Pe TIG ONMEIMOEIG €Ni auTwV TV OIKOVOUIKWV KaTaoTaoewv ol onoieg anoteAolv
avanoonacTo OTOIXEI0 auTwy, yia Tnv nepiodo 01/01/2013 — 31/12/2013.

H ETaipeia 19pubnke To 1990 (PEK 36/28.01.1991), €xel ouaTabel oUPPwva e TNV adela cuoTAcEws TG Enmimponng Kepahaiayopag 5/62/4-
12-1990 €xel apiBud pnTpwou avwvUpwv eTaipeiwov (AP.M.A.E.) 23571/06/B/91/13 kai Aertoupyei oUp@wva pe TIG diaTtageig Tou N.
3606/2007.

O1 0IKOVOUIKEG KATaoTAoelg TNG ETalpeiag sival diabéaieg oTnv nAekTpovikn dieubuvon Tng ETaipeiag, www.karamanofaxe.gr

O1 y€Toxol TnG ETaipeiag pe Ta avTioTolxa Noo0OTA GUUKETOXNC TOUG £XOUV WG AKOAOUBWG:

METOXIKH ZYNOEZH NOz0=TO
SYM/XHE
MIXAHA KAPAMANQ® 36,66%
AAIKH ZYZ. AN. KAPAMANQ® 17,42%
MAPIOZ KAPAMANQ® 32,16%
BAZIAEIOZ ®QKAS 0,75%
ANASTAZIOS KAPAMANQ® 1,50%
AANEZANAPOZ KAPAMANQ®D 11,50%
ZYNOAO 100%

H diapkeia Tng Etaipeiag opideral o nevrvra (50) €t and Tnv nuepounvia Tng Karaxwpnong oTo olkeio MnTpwo Avwvipwv ETaipiov Tng
JIoIKNTIKNG anogaacng yia Tnv napoxr adeiag aloTtaong Tng ETaipeiag kai Tnv €ykpion Tou kataoTaTikoU TnG.

H ETaipeia kata Tnv nepiodo yia Tnv onoia napouaialgel Tig OIKOVOUIKEG TNG kaTaoTacelg 1/1 — 31/12/13 kai 1/1 — 31/12/12, anacyOAnoe kata
H€To 6po evvid (9) kal évTeka (11) aTopa.

O1 OIkovopIkEG KaTaoTaaeig €xouv ouvTaxdei oe eupw (€). 'ONa Ta nood eugavifovTal e oTpoyyuhonoinan, eKTOG kal av ava@EPETal Kanou
JlaMOPETIKA.

SUheWva e Tnv andgpaon 19/471/16.5.2008 Tng Enmimponng Kepalaiayopdc kai kaT' epappoyn Tov diatdgewv Tou N. 3606/2007, n eTaipeia
duvaral va napéxel TG akOAOUBEG UNNpPETieG:

A) EnevOUTIKEG UNNPETIES Kal dpaaTnPIOTNTEG

= Afyn kai diapiBacn evToA®v yia Aoyapiaopod NeAaTwv

= EKTEANEON EVTOA®V YIa Aoyapiaopo NEAAT®V.

= Tlapoxn €nevOUTIKGOV GUKBOUAGV.

= TonoB&Tnon XPNHAaTonoTOTIKOV HETWV XWPIG SECHEUON avaAnyngc.
B) Mapendueveg unnpecieg

= ®UAAEN kal dIoIKNTIKN SIAxXEipIon XPNHATONIOTWTIKWV HECWV Yia Aoyapiaouo neAaTwyv, nepIAaPBavopévng TN Napoxns UNNPeSImV
BgpaTo@UAAKa Kal Napoxng ouvapav UNNPESINV ONwg n diaxeipion XpnHaTik®v JIaBeaidwy 1 NAPEXOUEVWY AOQAAEIQV.

= [apoxn MoTOoswv ) daveiwv oe enevduTh Npog dlevépyela ouvalAayng o €va ) NEPICOOTEPA XPNHATOMNIOTWTIKA WEGA, OTNV onoia
HeaohaBei n EMEY, n onoia napéxel Tnv niotwon 1 To daveio.

= 'Epeuva oTov TOMED TwV eNeVOUCEWY Kal XPNHATOOIKOVOUIKT avaAuan fj GANEG HOPPEC YEVIKWV CUCTAGEWY MNMOU OXETIovTal PE
OUVAANGYEG OE XPNHATONICTWTIKG HETQ.



http://www.karamanofaxe.gr/

2. TMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

Ol GUVNUMEVEG OIKOVOUIKEG KATAOTACEIC (EPEENC O «OIKOVOUIKEG KATAOTACEIC»), €XOUV ouvTaxBei ano Tn Aloiknon We Baon Tnv apxn Tou
I0TOPIKOU KOOTOUC, ONWE aUTr TPOMOMOIEITAl JE TNV AVANPOOApPHOYr CUYKEKPIMEVWY OTOIXEIWY evepynTikoU kal nadnTikoU og eUAOYEG afieg
MECW TWV ANOTEAEOUATWV Kal TNV apxn TnNG Ouveéxiong Tng dpacTnpioTnTag (going concern) Kal €ival oUUQwveG Pe Ta Aigbvry MpdTuna
XpnuaToolkovopikng Avagopdg (epegng «AMXA») kai Ta Aigbvr) AoyioTika MpdTuna (epegng «AAM»), onwg auTa éxouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon (oUpgwva pe Tov Kavoviopo (EK) apiB. 1606/ 2002 Tou EupwnaikoU KoivoBouAiou kai Tou ZupBouliou Tng Eupwnaikrg
"Evwong Tng 19n¢ Touhiou 2002) kai £xouv £kdoBei anod Tnv Enimponn AleBvav AoyioTikwv MpoTunwv (IASB), kKaBWe Kal TWV EPUNVEIQV TOUG,
OMWG auTeC £xouv ekdoBei anod Tnv Enmponn Epunveiag NpoTtunwv (IFRIC) Tng IASB. H nepiodog epappoyng ks AAM/AMNXA opiletal ano
TOUG OXETIKOUG kavoviopoug nou ekdidel n appddia enirponn TnG Eupwnaikrig Evwong.

O! OIKOVOMIKEG KATAoTACEIG €xouv ouvTaxBei oe Eupw, To onoio €ival To VOMIONA napouciag kal Asiroupyiag Tng eraipeiac. ‘'OAa Ta nood
epavilovral o Eup®, EKTOG av avapépeTal diapopeTIKA.

TuxoV dIapOpPEC OE NOGA TWV OIKOVOHIKOV KATAOTACEWY KAl AvTiOTOIXa NO0d OTIC ONMEINCEIG OPEIANOVTAl OE GTPOYYUAOMOINTEIC.

H kaTdpTion TV OIKOVOHIK)V KATAoTAoewv Bdacel AMXA anaimei Tnv UIOBETNON €KTIMNCEWY, apXWv Kkal napadoxwv Ol Ornoieg
ennpealouv TNV anoTinon TwV OTOIXEiwv evepynTikoU, nadnTikoU, TNV avayvwpion &evOEXOUEVWV UMOXPEWOEWY, Kabw¢ kal Tnv
KATaxmpion Twv €000wV Kkal €EOOwV OTIC OIKOVOMIKEC KaTaoTaoelig. Eniong, amaitei Tnv doknon kpiong and tn Aioiknon kaTta Tn
dladikacia epapioyng Twv AoyIoTIKOV apxwv Tng ETaipeiac.

O1 NapoUCEG OIKOVOUIKEG KATAOTACEIG anoTun®vouv Tn dikain €kova TnG XPNHATOOIKOVOMIKNG KATAGTAONG TNG EMIXEipnong katd Tnv
nUepounvia oUVTagng Toug.
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3. BAZIKEZ AOIIZTIKEZ APXEZ

O1 KUPIOTEPEC AOYIOTIKEG APXEG NOU UIOBETNBNKAV Kal akoAouBoUvTal Kata Tn oUVTAgn Twv CUVNUHUEVOV ATOUIKMY OIKOVOUIKWV KATAOTACEWV
oUu@wva pe Ta AMXA ava@epovTal OTIC Napaypa@oug nou akohouBoUv kal €XoUvV £QapUOCTEl JE ouvénela os OAa Ta €T unod avaeopd,
€KTOC av avapépeTal dIaPOpPETIKA:

3.1 ZuvaAAayHaTIKEG HETATPONEG

(a) AsiIToupyIKO VOHICHA Kal VOHICHA Napouciacng

Ta OTOoIXEId TWV OIKOVOMIKGOV KATAOTACEWY TNG £TAIPEIag enPETp@VTAl BACEl TOU VOUIOUATOG TOU OIKOVOMIKOU MEPIBANOVTOC, OTO 0Moio n
eTaipeia Aerroupyei (AeIToupyikod vopiopa). To VOUIOHA napouciacng TwV aTOMIKWV OIKOVOMIKWY KaTaoTACEwV gival To Eupw, To onoio givai
Kal To VOpIopa AsIroupyiag Tng eTaipeiac.

(B) Napouciaon cuvaAAayav os EEvo VOUICHA OTO VOMIOHA AEIToupyiag
H apxikr avayvwpion oTo VOUIopa Asitoupyiag, piag ouvaAhayng og &Evo VOUIoUa, YIVETal e TNV EQapuoyn, 0To Nogd Tou EEVOU VOMIoNaTog,
TNG TPEXOUOAG GUVAANAYHATIKNAG I00TIMiag PeTAEl Tou vopiopaTtog Aeimoupyiag kal Tou EEvou VOMIONATOG KATd Tnv nueEpopnvia Tng
ouvalaync. H nuepopnvia Tng cuvalAayng gival n nuepopnvia mou n cuvaAhayr nAnpoi yia npwTn (opd TIG NPoUnoBETEIC avayvmpiong
oUp@wva pe Ta AMXA.
Kata tn Ai&n Tng nepiodou avagopdc otnv Kataotaon OIKoVoUIKNG @éong:
- Ta og &vo VOUIoNa, XPNHATIKA OTOIXEIQ, HETATPENOVTAI [E TNV IC0TIMIA KAEIGINATOG
- Ta Wn XPnMaTikd aTolxeia, nou anoTipwvTal BACEl TOU I0TOPIKOU KOGTOUG OE EEVo VOUIONA, HETATPENOVTAI [E TN GUVAAAYMATIKN
100TIHia TN NUEPoMNviag TG auvalaync Kai
- Ta PN XPNHaTika oToIxXeia, Nou anoTipvTal o eLAOYeG agieg o EEvo VOUIONA, HETATPENOVTAI WE TIC GUVANAYHATIKEG I0OTIWIEG MOU
unnpxav, 6Tav npoadiopioTnKav ol EUAOYEG agieg.

O1 ouvaA\aypaTIKEG SIapopEG, Nou NPOKUNTOUV KATA TNV £pApHoyn TWV aveTEP® avayvwpilovral oTa anoTeAéopaTta Tng nepiddou aTnv
onoia NPoKUMNToUV.

3.2 EVOMHATEG AKIVNTONOINCEIG

O eVOWMATEG aKIVNTOMOINCEIG anelkovilovTal OTIG OIKOVOMIKEG KATAOTACEIC OTIC A&ieC KTNOEWG TOUG, HEIWMEVEG HE TIG GUOOWPEUMEVEG
anooBEceig Kal TIG TUXOV ana&lwoelg Toug. To KOOTOG KTHOEWG Twv nayiwv nepiAapBavel OAeg TIG dueoa enmippinTéeg dandaveg yia tnv
andkTNon TWV OTOIXEIWV.

MeTayevéaTepeg danAveg KaTaxwpouvTal o enal&non TnG AOYIOTIKNG agiag Twv eVOMUAT®WV nayinv N g EEXwpioTo nayio Povov katd Tnv
£KTAoN nou ol dandveg auTEG au&avouv Ta JEANOVTIKA OIKOVOUIKA OMENN MOU avauéveTal va eil0peloouv and Tnv Xprion Tou Ndylou aToIxEiou
Kal TO KOOTOG Toug pnopei va enipetpnBei aioniota. To KOOTOC E€MNICKEUWV KAl GUVTNPNOEWV KATAXWPEITAl OTa anoTeAéouata oTav
npayydaronoliouvTal.

O1 anooBECEIG TWV AWV OTOIKEIWV TWV EVORNATWV Nnayiwv unohoyifovral Je Tn oTabepr HEBODO péaa oTnv WPENKN {wr TOUG MOU EXEl WG
€EnG:

KTipia 20 €Tn
MeTagpopika Péoa 7 £Tn
'EminAa, okeln, Pnxavég ypageiou 5¢&mn
HAEKTPOVIKOI UNOAOYIOTEG 3ém
EE0nAIoHOG TNAENIKOIVOVIDV 5¢&mn
Noina MNayia 5¢&m

O1 unoAeIPpaTIKEG agieg Kal oI WPENPEG (WEG THV EVOMUATWV NAyiwVv UNOKEIVTAl O eNAveEETaon o€ KABE npepopnvia OIKOVOUIKNG OEang.
‘'OTav ol AoyIoTIKEG afieC TWV EVOWUATWY aKIVNTOMOINCEWY UNEPRAivouv TNV avakTioiun a&ia Toug, n diagopd (anopeiwaon) kataxwpeital
apeoa wg €080 aTa anoTeAéopara.

Katd Tnv nwAnon evomUAT@V akivTOMoINoEwv, Ol JIaQOpPEG WETAEU Tou TIUAWATOG mou AauBdverar kai Tng AoyIOTIKAG Toug a&iag
KaTaxwpoUvTal wg KEPDN N {nuieg oTa anoTeAéopara.

3.3 'Auld ngpIOUCIAKA OTOIXEIa
Ta duha nepiouciaka oToixeia agopolv aTo gUVOAd Toug adeleg AoyiopikoU (software). Or adeleg AoyiopikoU avayvwpifovTtal oTo KOOTOG
KTNOEWC peiov TIC anooBéaeic. O1 anooBéaelg dievepyolvTal e Tn oTaBepr) UEB0DO kaTd Tn diApKeIa TNS WPEAIUNG {WNC TWV OTOIXEIWV AUTQV
n onoia unoAoyileTal éwg 5 xpdvia.

3.4 Anopeinon Agiag lNePIOUCIAKAOV ZTOIXEIWV

Ta oToIxeia Tou evepynTIKOU MOU €XOUV anpoadiopioTn W@ENIN {wr) Sev anooBEvovTal Kal UMOKEIVTAl O EAEYXO amnopeiwong £Tnoiwg Kal
oTav Kamola yeyovoTta katadeikvuouv OTI N AoyioTikr a&ia pnopei va pnv €ival avakTnoiun. Ta nepIouciaka OToIxEid nou anooBévovTal
UNOKEIVTal O€ EAEYXO AMNOMEIWONG TNG agiag Toug 6Tav unapxouv evOEiEEIC 0TI n AoyioTikn a&ia Toug dev Ba avakTnBei. H avakmoiun aia sivai
TO HEYaAUTEPO MOCO WETAEU TNG kaBapng TiKNG nwAnong (sUAoyn afia Tou OTOIXEIOU evepynTIKOU peiov TO KOOTOG NWANCNG) Kal TnG agiag
Aoyw xprionc. H diapopd WeTa&l Tng avanooBeoTng afiag Tou neplouciakol aToIxEiou Kal TNG Apesa avakTnuévnG agiag Tou UMOKEIWEVOU
nayiou ouvioTa {nuia anopeinong. MNa okonoUg unoAoyiopoU TNG anopeiwong, Ta ndyia KaTnyopionoloUvTal 0To XapnAOTEPO duvaTto eninedo
WOTE va ouvdeBolv e EEXWPIOTEG avayVwPIoIPEC TAUEIAKES POEC (MovAdeG dnuIoupyiag TapIaKWV powv).

3.5 XpnpaTooikovouIka péca

XPNHUATOOIKOVOMIKO WECO €ival kGBe oUpPBacn mnou dnuioupyel €va XpnUATOOIKOVOUIKO OTOIXEI0 evepynTikoU Ot Wia enixeipnon kai ia
XPNHATOOIKOVOUIKF UNOXPEWON 1 £va GUUKETOXIKO TITAO O€ [ia AAAn enixeipnon.

Ta XpnHATOOIKOVOUIKG WEoa TNG eTalpeiag TagivouoUvTal OTIG NapakdTw KaTnyopieg e Bacn Tnv ouaia Tng oUPBacng kal To okonod yia Tov
onoio anokTnenkav. H dioiknon opilel TNV katnyopia oTnv onoia Ba evraxBouv Ta CUYKEKPIKEVA XPNHATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU
KaTa TNV apyIkn nUEPOpNvia avayvmwpiong kal enavagiohoyei auTr Tnv katnyopiornoinon o€ kabe nuepopnvia Tng OIKOVOUIKIG OEonG.

XPNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA ANOTIHMHEVA aTNV €UAoyN a&ia HECW TWV ANOTEAEOHATWOV
MpOKeITal yIa XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEI, MOU IKavorolouv onoladnnoTe and TiG NapakdTw npolnobEoeic:
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= XPnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU MOU AMOKTWVTAl JE OKOMO va nouAnBolv o€ GUVTOPO XPOVIKO dIGoTNUa r av £Xouv
Xapaktnpiotei €ral and Tnv dioiknon (oupnepiAapBavovtal Ta napdywya, €KTOG and ekeiva nou eival kabopiopéva kal
anoTeEAEONATIKA PECA avTIOTABMIONG, AUTA MOU anokKTwvTal rj dnuioupyoUvTal e OKono TNV NWANCN R TNV enavayopd Kal TEAOG
auTa nou anoTeAoUV HEPOG EVOC XapTOPUAAKIoU anod avayvwpioEva XpnHATooIKOVOUIKA HEDa).

= KaTta Tnv apxikn avayvopion opileTal anod Tnv EMIXEipNon w¢ OTOIKEI0 Mou anoTiuaTal aTnv €uloyn aia, Ye avayvwmpion Twv
JeTaBoAwv oTa anoteAéopara.

Mepiouaiakda aToIxEid O AUTRV TNV KaTnyopia nepIAauBavovTal aTo KUKAOPOpoUV evepynTiKO €iTe eEaiTiag Tou OTI NpoopilovTal NPog NWANoN
£iTe npoopilovTal va peuaTtonoinfolv evrog dwdeka PNVAV anod To TEAOG TN NEPIOdOU avapopdac.

Ta XpnuAToOIKOVOUIKA MEPIOUCIAKA OTOIXEIA anoTIWHEVa aTnv €0Aoyn agia PECW TwV anoTEAeOUATWV TNG €Talpeiag nepidappavovral oTa
KukAo@opIakd nepIouaiaka aToixeia Tng Katdoraong OIkovopikng ©€ong oTa KovOUAId «XpnHATOOIKOVOMIKA OToIXEia o €UAoyn aia
HEOW ANOTEAEOHATWV> Kal «Tapelaka diadgoipa kai Icoduvapa.

Ta Tapeiaka 100dUvapa, agopolv BpaxuxpovIeC, UWNANG EukoAiag peuaTonoinang enevOUCEIC, MOU €ival EUKOAA PETATPEWIUEG OE PETPNTA Kal
€ival TOoo kovTa oTn ANEN Toug Nou ePPavifouv apeAnTéo Kivouvo yia aAAayEG TNV anoTipnaor) Toug KaTta To XPOVo TNG PEUCTONOINGNG TOUG
Kal kaTabEoeig npobeopiag.

Ta XpnUaTOOIKOVOUIKA aTolxeia aTnv €UAoyn a&ia YEOW amMOTEAECUATWV aPOpd TO EUMOPIKO XAPTOPUAAGKIO TNG €Talpeiac kal nepIAaupavel
KUPIWG PETOXEC €I0NyMEVEG 0TO XAA, Ol OMOIEC ANOKTABNKAV PE OKOMO TNV PEUCTOMNOINCT TOUG OTO Apeco WENov. H elhoyn afia Twv
XPNMATOOIKOVOUIK®WY OTOIXEIWV nou dianpaydaTelovral O evepyouc XpnuaTtayopég (n.X. METOXEG, OWOAoya), npoodiopileTal anod TIG
ONMOCIEUOKEVEG TIMEC MOU I0XUOUV KATA TV nuepopnvia Tng Kataoraong Oikovopikng ©éong. H €uloyn afia Twv XpnHATOOIKOVOUIK®MYV
oToIXEiV nou dev dlanpayuaTelovTal O eVEPYEC XPNHATAYOPEC MPOCdIopIfeTal PE TNV XPNON TEXVIKWV aMOTIKMNONG Kal napadoXwv nou
aTnpifovral oe dedopéva TnG ayopds KaTa Tnv nuepopnvia Tng OIKOVOUIKNG O€ong.

Adveia kal anaiTioeig
MepiAapBdvouv pn napdywya XPnUATOOIKOVOMIKA MEPIOUCIAKA OToixeia e oTaBepéG 1 NPoodIopIoHEVEG NANPWHES, Ta onoia Jev
dlanpaypaTelovTal O€ EVEPYEG AyOopEG. STNV KaTnyopia auTn (Advela kai Anamaoeig) dev nepidauBavovrai:
= Anartnoeig nou dev ouvendayovTal Tn YETapiBacn PETPNTWV I AA®V XPNHATOOIKOVOUIKWY GTOIXEIWY.
= [pokaTaBoAéC yia ayopég ayabwv, eVOWUATWV KAl AUAWV akIVNTOMOINOEWV 1 UNNPeoI®V, €neidn dev npoBAEnovTal auTég va
KaAUQBoUV We PETPNTA 1} GAAG XPNHATOOIKOVOMIKA OTOIXEI TOU EVEPYNTIKOU, AANG HE OTOIXEId anoBePdTWY, EVOOUATWV 1 UAwv
aKIvnTOMoINCEWY 1 NApoxr UMNPECIQV.
= [ponAnpwBévra £5oda nou dev GUVIOTOUV GUHBATIKEG UMOXPEWTEIG Yia Ayn 1) Napddoon PETPNTWV 1} GAWV XPNHATOOIKOVOHIKGOV
OTOIXEIWV TOU EVEPYNTIKOU.
= Anaitnoeig nou Jev gival oUPBATIKEG, aAd emiBalovTal and KpaTikeg pUBIOEIG.
= ANaITrnoeIg NMou £X0UV Va KAvouv e doooAnyieg popwv, ol onoieg £xouv eniBANOEi VOUOBETIKG and To KPAToG,
= OmdnnoTe dev kaAunTeTal ano oUpPacn waoTe va divel diKaiwpa aTnv enixeipnan yia Afyn PETPNTAOV 1 GAWV XpNHATOOIKOVOUIKGOV
nayiwv oToIXEIwV.

Ta Adveia kai ol ANAITAOEIC Y TakTn AREN anoTIJ®VTal 0To avanooBeaTo kdoTog Bacel Tng KeBOGdoU Tou NpayupaTikoU €MITOKIOU, eV Ta
Adveia kal Anaitnoeig Xwpig TakT AREN anoTigwvTal oTo kOoToG. Ta npokUNTovVTa KaTa Tnv anoTiunon €0oda ) £€€0da avayvwpilovral oTa
anoteAéopara.

Ta Adveia kai oI AnaItioeig Tng €Taipeiac nepiAapBavovTal aTa KUKAOQopoUVTa Kal [, Neploudiaka oToixeia TnG Kataotaong OIKOVOMIKNG
©¢ong, oTa kovOUAIa «MeAATEG kAl AOINEG EPNOPIKEG ANAITHOEIG> KAl «AOINEG HUKPONPOOECUEG ANAITICEIG>.

Engv3dUOEIG KATEXOHEVEG WG TNV AREN
MepiAapBavel Un napdywya XpnUaToolKoVOuIKA NEPIOUTIAKA OTOIXEId PE NAYIEC N NPOCGDIOPICHEVEC NANPWHES KAl CUYKEKPIMEVN AREN kal Ta
onoia n Taipeia £xel TRV NpdBeon kai Tnv duvaToTnTa va Ta diakpaTrnoel wg Tn Afgn Touc.

O1 enevdUOEIG KATEXOPEVEG MEXP! TN ANEN nepIAapBavovTal oTa Un KukAogpopoUvTa nepioudiakd aToixeia Tng Kataoraong OIKOVOUIKRG Oéong,
070 KOVOUAI «AlakpaToUpeva HEXPI TH AREN XPEOYpa@a> Kal apopouv €Taipikd oloAoya.

A100£01Ha yia NOANCH XPNHATOOIKOVOHIKA OTOIXEIa
MepihapBaver Un napaywya XpnUaTooIKOVOMIKA MEPIOUCIAKA OTOIXEId Ta ornoia €iTe npocdiopilovTal g auThv Tnv KaTtnyopia, eite dev
Hropouv va evraxBouv og kanoia ano TIG aVHTEPW.

Ta diaB€oipa Npog NWANGN XPNHATOOIKOVOUIKG NEPIOUCIAKA aToIxeia anoTipwvTal oTnv glAoyn agia Toug. Képdog i {nuia eni diaBéaiou npog
NWANCN XPNHATOOIKOVOUIKOU MEPIOUCIaKoU OTOIXEIOU avayvwpileTal aTa Aoind ouvoAikd £00da, ekTOG anod Tuxov nuieg anopeiwong kai
ouval\aypaTika kEpdn kal nuieg, €wg 0Tou Naucel n avayvepion Tou XPnHATooIKoVOouIkoU NEPIOUTIAKOU OTOIXEIOU. S auTh TNV NEPINTWON,
TO OWPEUTIKO KEPDOG 1 N CWPEUTIKN {nuia nou €ixe NPONYOUMNEVWE avayvwpIioTel oTa Aoind ouvoAika €0oda Ba avakaTataxdei anod Ta idia
Ke(pahala oTa anoTeAéopaTa wg npooappoyn and avakataragn. O Tuxov {nNUIEG anopginong avayvwpilovTal oTa anoTeAéopara.

EIdIka, N anoTiunon TwV CUMHETOXIK®MYV TITAWV TwV onoiwv n €UAoyn a&ia dev pnopei va ekTiunBei agidnioTa anoTIJ®vTal oTo KOaToG. Ol
€UNOYEG aEieC TwV XPNHATOOIKOVOUIKGOV MEPIOUCIAKWY OTOIXEIWV Mou gival dlanpaydaTeloiua o evePYEG ayopéC npoadiopilovTal and TIG
TpEXOUOoES TIMEG {ATnong. Ma Ta un dianpayuatelolpa oToixeia ol eUAoyeg agieg npoadiopilovTal PE TN XPron TEXVIKOV anoTiunong onwg
avaluon npooeaTwv CUVaANay®yv, CUYKpIoIMwY aToIXeiwv nou dianpayuatelovral Kal NPoeEOMANCN TAUEIAKAY PowV nou eEeidikelovTal va
aneikoviZouv TIG NPAyHATIKEG CUVONKESG TOU €KkDOTN.

3T0 TENOC KABe nePIOdOU avapopac n ETAIPEid eKTIUA av UNAPXOUV AVTIKEILEVIKEC evOEIEEIC nou va odnyolv OTo oCupnépacua OTI Ta
XPNHATOOIKOVOIKA NEPIOUTIAKA GTOIXEIQ £XOUV UMNOCTEI anopeiwan.

Ta d1abéaiya NpPoG NWANCN XPNHATOOIKOVOUIKA MEPIOUCIaKG OTOIXEIa TNG €TAIPEIAG MOU MEPIAAPBAVOVTAl OTO W KUKAOQOPIAKA OTOIXEIQ TNG
KataoTtaong OIKOVOpIKNAG O£0NG 0TO KOVOUN «XpNHATOOIKOVOHIKA OToIXEia S1a0£0iga npog NMANCN>» Kal a@opoUV HETOXEC MOU
dlanpayparelovTal oTo XpnuaTioTnpiou ABnvov.
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XpNHATOOIKOVOHIKEG UNOXPEWCEIG
MepiAapBavel TIG CUPBATIKEC UNOXPEWOEIG MOU avaAapBavovTal yia:
= [apadoaon PETPNTWV ) GAAOU XPNHATOOIKOVOUIKOU GTOIXEIOU TOU EVEPYNTIKOU G AAAN €nixeipnon
= Avrahl\ayn XpnHaTooIKOVOUIK®OV HETWVY e AAAN enixeipnon, He dpoug niBavd dUCHEVEIG.
=  Mia oUuBaon n onoia Ba diakavoviaTei ) evOEXETal va JIAKAVOVIOTE € CUMMETOXIKO TITAO TNG €nixeipnong kai sivai: (a) éva pn
napdywyo yia To oroio n enixeipnon €ival unoXpewpévn f evOeXeTal va unoxpewdei va napadwaoel YeTaBAnTO apiBuo 1dinv
OUMMETOXIK®V TITAWV TNG enixeipnong n (B) £va napaywyo To onoio 6a diakavovioTei Je KaBe AAAO TPOMO €KTOG anod Tnv avraiiayn
€VOG KaBOPIOKEVOU XPNHATIKOU NogoU 1 AAANG XpnHATOOIKOVOUIKAG anaitnong He éva kabopIiopEVO apiBPO CUHHETOXIKWV TITAWV
NG nieipnong.

Kata Tnv apxikn avayvopion, ol XpnHAaTOOIKOVOUIKEG UMOXPEWOEIG anoTIN®VTal aTnv €UAoyn afia Toug nAéov (Ueiov) Ta £€oda mou eival
apeoa anodoTea aTn JIEVEPYEIQ TNG OUYKEKPIKEVNG ouvalAaync. Q¢ eUAoyn agia, katd kavova, Bewpeital n kabapr) TAUEIQKN €lgpon anod Tnv
€kdoan Tou Péoou 1) n lAoyn a&ia Tou OToIXEIOU MOU AMOKTATAl KATA Tn Snuioupyia TnG UNoXpEWONG.

EkTOC ano kanoleg sEaipeéoelc (ONw¢ TNG NEPINTWONG TWV XPNHUATOOIKOVOUIKGV UMOXPEWOEWY HECOW AMOTEAEOUATWY), OTIC Onoieg dev
€UNINTOUV Ol XPNHATOOIKOVOUIKEG UMOXPEWTEIC TNG ETAIPEIAC, Ol XPNHATOOIKOVOUIKEG UMOXPEWTEIC AMNOTILWVTAl 0TO avandoBeoTo KOOTOG e
TN Xpnoigonoinon Tng peBddoU Tou NpaydaTikoU NITOKIoU.

01 XpNHATOOIKOVOUIKEG UMOXPEWTEIC TNG TAIPEIAG NepIAapBAvovTal aTiG BpaxunpoBeaeg unoxpewaelg Tng KatdoTtaong OIKoVOUIKNG OEong
aT0 KovOUAI «TPOHNOEUTEG KAl AOINEG UNOXPEWTEIG.

3.1 MEeTOXIKO KEQAAAIO
'E€0da Ta onoia npayyaTonololvTal yia TV €k000N PETOXWV EUPAVIovTal HETA TNV APAiPESN TOU OXETIKOU (POPOU €I00DNATOC, OF Weiwan
TOU MPOIOVTOG TNG €kdOONG.

3.2 dopoloyia ei100dnparog - avapaAlAopevn popoloyia

O @OpPOG €I00dNATOG NOU EUQPAVIilETal OTNV KATACTACN TWV ANOTEAEOUATWY, gival To ABPOIOHA TOU TPEXOVTOG Kal ToU avaBaAAOHEevVoOU (pOpou
€1000NATOG NMoU CUVSEETAI E CUVAANAYEG KAl YEYOVOTA MOU avayvwpioTnKav oTnV KaTaoTaon anoTeAeoHATwy.

O TpExwv (MANPWTEOG) POPOG €lcodNaTog BacileTal aTa GopoloynTEa anoTeAéopata TnG xprong. Ta popohoynTéa kéPSN OPWG KMopEi va
dlapépouv and Ta anoTeAECPATA Nou gUgavifovTal oTnV KaTdoTaon anoTEAEOUATWY 1 OTNV KATaoTaon TwWV OUVOAIK®V 000wV, kaBwg dev
nepiAapBavouv apopohoynTa €0oda n N ekminTopeva @opoloyikd €€oda, evaw eniong dev nepiAauBdvouv €coda n €€oda nmou eival
(POpPOAOYNTEQ I EKMINTOEVA OFE ENOEVEG XPHOEIC.

O Tpéxwv @Opog eioodnuaTog TnG ETaipeiag, unoloyileTal Je Bacn Tov 1oXUOVTa (POPOAOYIKO CUVTEAEDTN) KATA TO TEAOG TNG NEPIODOU
avapopdg, ni TWV POPOAOYNTEWV KEPDWV.
H avaBaA\dpevn gopoloyia AoyileTal eite oav pia anaitnon (yia opoug nou avapéveral va ionpaxbolv 1 va cupyn@IoTouV LEANOVTIKA HE
(POPONOYIKEG UMOXPEWTEIG), N 0av Unoxpeéwon (yia (OpouG NMou avapéveral va nAnpwBolv PeAOVTIKA), yia OAEG TIG NPoowpIvEG (and
(POpPOAOYIKN dnown) dIapopEG avapeoa aTa AOYIOTIKA UnoAoINa Kal aTn PopoloyIKr BACN TWV EVEPYNTIKWV OTOIXEIWV KAl TWV UNOXPEWDTEWY,
ME TN Xprion TnG HEBOBOU TNG UNOXPEWONG.

AvaBal\OuEeVEG (POPOAOYIKEG UMNOXPEWOEIG AoyilovTal yia OAEC TIG (POpOAOYNTEEG MPOOWPIVEC (and QopoAoyikny dnoyn) OIAPOpES, eV
avaBar\OpEVEG POPOAOYIKEG anaIThOEIG AoyilovTal yia OAEG TIG EKNETTEEC (PoPoAoYIKa dlapopég, aTo Badud nou avapévovtal GpopoloynTea
KEPDN ano Ta onoia auTeg ol dlapopéC Ba Unopouoav va EKNECOUV.

H avaBal\opevn popoloyia unoAoyileTal e BACN TOUG GUVTEAEOTEG POPOU EI00JNATOG NOU avapéveral 0TI Ba undpxouv KaTd To XPOvo Mnou
ol avaBal\OpeveG (QOPOAOYIKEG UMOXPEWOeIG Ba TakTonoinBoUv 1 ol avaBaMOUeveG (POPOAOYIKEG anaitnoel 6a peuaTonoinBolv 1
oUPYNQIoTOUV.

H eTaipeia AoyioTIKOMOIEl TIG (POPOAOYIKEG CUVENEIEG TWV CUVAANAY®V Kal AA®V YeyovOTWV Kal KaTd €NEKTACN TO NOCO TNG avaBaANOpevng
popoloyiag pe Tov idIo TPOMO Mou AoyIaTIKONOIEl TIG IDIEC TIG auvalAayég kal GAAa yeyovoTa. 'ETal, yia cuvaAayeg kal aA\a yeyovoTa nou
avayvwpilovTal 1o kEPSOG N aTn {nId, OnoIETONNOTE OXETIKEG (POPONOYIKEG EMNTWOEIC avayvwpilovTal eniong aTo képdog f atn {nuia. Ma
OUVAANGYEG Kal GANG yeyovOTa Mou avayvwpilovTal €KTOG Twv anoTeAeopdTwv (eite oTa Aoind ouvolika €0oda eite aneubeiag oTa idia
Ke(pAAaia), ornoleodnnoTe OXETIKEG POPONOYIKEG EMINTAOEIG avayvwpifovTal eniong EKTOC TWV ANOTEAEOUATWY (giTe oTa AoINd oUVOAIKG £€00da
€iTe aneuBeiag oTa idla ke@alaia, avriaToixa).

O1 (pOpPOAOYIKEG ANAITACEIG KAl UNOXPEWTEIC oupywneilovTal 6Tav apopolv Wia npoowpiviy (and gopoloyikn anown) diagopd nou NPokUNTEl
and anarmoeig Kal UNOXPEWATEIC TNG idIag puang.

3.3 TMapoxég oTo NPOCMNIKO
BpayxunpoOsoHEG NAPOXEG:
O1 BpaxuxpOVIEC MAPOXEG OTOUG £pYAlOPEVOUG NEPIAABAVOUV:
= Huepopiobia, moBouc, EI0QPOPEG KOIVWVIKOV aoPaNTEWV
= BpayUxpoveg anolnuiwpéVEG anoucdieg, onwg £Tnola adela e anodoxeg kal adela acBeveiag pe anodoxEG, OTAv Ol aroudies
avapéveral va npayparonoinfolv PEoa og 12 JrvVeg, PETA TO TEAOC TNG XPNOEWE OTNV onoia ol £pyalOpevol NAPEXOUV TN OXETIKN
unnpeoia

O1 BpaxunpOBeoUeG NApoxeG Npog Toug epyalopévoug (EKTOG and napoxeg AENG TnG €pyaciakng OxEong) o€ Xpnpa kai og €idog
avayvwpilovTal w¢ €E0do oTav kabioTavral SedOUAEUNEVEG. TUXOV aveEOMANTO NOCO KATAXWPEITAI WG UNOXPEWAN, EVM O MEPINTWON MOU TO
noao nou non katapAndnke unepPaivel To NOod Twv NAPOXWY, N ENIXEipNon avayvwpilel To unepPAAOV Noao w¢ OTOIXEIO TOU EVEPYNTIKOU
NG (NponAnpwbév £€000) pOvVo KaTd TNV EKTACN NOU N NPonAnpwHr Ba odnynoel O€ PEIWon PHEAOVTIKQV NANPWH®V 1 OE EMNIOTPOPH.

AnodoxEG ANEEWG EPYACIAKIG OXETEWG:
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O1 NapoxEC auTeg dnuioupyouvTal, OTav n enixeipnon deopeUeTal anodedelypéva:

= Na Tepparioel Tnv anacxdAnon epyalopévou ) epyalopevwy, NPIV TNV KAVOVIKN NPEPOUNVia anoxwpnong
O1 NApoxEG auTEG kaTaxwpoUvTal w¢ Hia unoxpéwaon kai pia dandvn otav kai Jovo oTav n enixeipnon deopeVeTal va Tig Xopnynoel. ‘OTav ol
napoxeg autég Arjyouv népav Twv 12 pnvav and To TéAog Tng nepiddou avapopdg npénel va npoego@AouvTal.  ITnv nepinTwon Hiag
npoo@OopPAg nou Yiveral yia va evlapplvel TV £kouacia andoupan, N anoTidnon TV NapoXwv ANEEWG TNG £PYACIAKNG OXEOEWG NPENEl va
BaaileTal oTov apiBuo Twv epyalopdeéviv nou avapéveral va dexBolv Tnv npoogopd

‘'OTav ol NApoxeg auTég kabioTavral NANPWTEEG O NEPIODOUG NEPA TwV OWAEKA PNVWV anod Tnv nuepopnvia Tng OIKOVOUIKNG ©Eong, TOTE
auTEg nposfopAoUvTal e BAcn TIC anodOoElC TV UWNANG NOIOTNTAG ETAIPIKWY OMOAOYWV 1 TWV KPATIKOV OHOAOYWV.

TNV NePINTWON TEPUATIOWOU anaoyoAnong nou undapxel aduvapia npoodiopiopol Twv epyalopévwv nou Ba KAvouv Xpnon auTav Twv
napoxwv, Ogv yiveral AoyioTikonoinon aAAd yvwaTonoinon auT®mv wg EVOEXOMEV UNOXPEWOT.

Anolnpimon npoocwnikoU Aoyw 030U anod Thv unnpecia
O1 NapoxéC auTeG agopolv TN VOMIKN UMOXPEWaN YId KATABOAN GTO NPOownIkO £pana& anolnuinong kata Tnv nuepopnvia e€63ou kabe
epyalopévou ano Tnv unnpeaia Adyw ouvTagiodoTnonge.

H unoxp€waon nou KaTaxwpsitar aTov I00A0YIoKO yia To npdypayupa autd ival n napoloa afia Tng SEoPEUONG yia TNV KaBopiouévn napoxn
avaioya pe To 3edoUAEUEVO DIKaiWPa TWV EpYalopévwy Kal O OxEON HE TO XPOVO MOU avapéveTal va kaTtaBAnoel.

Ol KpaTIkG KaBOPIOUEVEG UMOXPEWOEIG YId MAPOXEG OTO MPOCWIKO, AoyilovTal oav UMOXPEWOEIC, ONWG Kal AuTEC MOU agopouv Ta
npoodiopiopéva npoypdyuaTa napoxwv. H etaipeia  Aoyilel oav unoxpéwaon Tnv napouoa a&ia Twv HEAOVTIKMV POWV YIa VOUIKEG I NOIKEG
UMNOXPEWTEIG NPOG Toug £pyalOHEvVoOUG OE aUTOV  yid ouvTa&lodoTnon, andAuon 1 eBeholola £€0do. H napoloa afia Tng KABe OXETIKNG
unoxpéwaong, unoAoyileTal and avaloyioTr) yia TNV nNEEPoMNnvia TnG kKabe OIKOVOUIKAG ©£onG. AUENOCEIC I} MEIWOEIG OE AUTEG TIG KPATIKA
KaBOPIOHEVEG UNOXPEMOEIC YIa NAPOXESG OTO NPOCWNIKO, AoyiovTal kaTeubeiav oTa anoTeAéopaTa kabe xprong.

Q1 UNoXPEWOEIG TNG ETalpeiag Nou NpokUNTouvV anod Tn vouoBeoia nepi anolnUIWOEWY TOU NPOCWIKOU, NPoadlopileTal and avahoyioTr Kal
AoyioTiKonolgiTal pe NioTwon aXeTikoU AoyapiacopoU NpoBAEwnc.

3.4 TMpoBAéyeig

O1 npoBAEWeIg avayvwpilovtal 6Tav:
= unapxel hia napolaoa VopIkn 1 Tekalpdpevn dECUEUON WG ANOTEAETHA NAPEABOVTMV YEYOVOTWY
= ¢ival mBavov o011 Ba anairnBei pia ekpor) NOPwV yia Tov dlakavoviopd Tng SECHEUONG
*  TO ANaITOUMEVO NOOO UNopei va ekTiNBei agionioTa

‘Onou undapyouv dIAPoPEG NApOUOIEG UMNOXPEWTEIG, N MBavoTnTa 6T Ba anartnBei ekpor) Katd Tnv ekkabapion npoadiopileTal pe Tnv eEETaon
NG KaTnyopiag UNoXpewoewv ouvolika. MpdBAewn avayvwpileTal akopa ki av n neavotnTa €KPorG OXETIKA HE OMolodnnoTe GTOIKEI0 Mou
nepIA\ayBaveral oTnyv idia KaTnyopia UNOXPEMOEWY WNOPEi va gival Jikpr.

O1 npoBAcwelig unoloyilovralr oTnv napoloa afia Twv €€60wv Ta onoid, Baocn TnG KaAUTepNg ekTipnong Tng dloiknong, anarrolvTal va
kaAUyouv Tnv napolod UMOXPEWan Katd To TEAOG TNG nepiodou avagopdc. To npoeEo@ANTIKO €MITOKIO MOU XPNOIUOMOIETal yia Tov
npoodIiopiono TNG napoloag agiag avTikaTonTpilel TIC TPEXOUTEG ayopaie eKTIMAOEIG yia TNV XPOVIKN a&ia Tou XpruaTog kal au&naoeig nou
aQopoUV TN GUYKEKPIUEVN UMOXPEWON.

3.5 Avayvmpion 003wV Kal 563wV
'Ecoda: Ta €ooda nepidapBavouv Tnv glAoyn aia napoxng unnpeciov, kabapd and ®opo MpooTiBEPevng Agiag 1 GOpog cuvalaywv eni
XPNHATIOTNPIAKGOV NPASEWVY, EKNTWOEIC KAl ENICTPOPEG. H avayvapion Twv E00dWV YiveTal wG €ENG:
= [apoxn unnpeoiwv: Ta €0oda and napoxr unnpecimv Aoyilovtal Tnv Nepiodo NMou NapéxovTal ol UNnpeoieg, Pe Baon To oTadio
0AOKANPWGONG TNG NAPEXOPEVNG UNNPETiag o oxEan HE To GUVOAO TWV NAPEXOUEVWY UMNPETIWV.
= To €0000 MoU MPOKUNTEl AnNd TNV €K WEPOUG TPITWV XPrON MEPIOUCIAKWV OTOIXEIWV TNG €MIXeipnong, nou didouv TOKOUG N
Wepiopara, oTav:
(a) miBavoAoyeiTal OTI Ta OIKOVOUIKG OPEAN Mou cuvdEovTal pe Tn oUPBacn Ba eiopelioouv oTNV ENiXeipnon Kal,
(B) To Nooo6 Tou £06d0U NopEi va anoTiunBei agionioTa.

'E€0da: Ta £Eoda avayvwpilovral oTa anoTeAéopaTa o dedouleupévn Baon. Ta £€€0da and Tokoug avayvwpilovtal o dedouleupévn Baon.

3.6 Zuvallayig pe ouvdedepéva pEpn

QG ouvdedepéva WEPN VOOUVTal OI EMIXEIPAOEIG OTIC onoieg n ETaipeia diatnpei Tov EAeyX0 KATEXOVTAC AEDA 1) EUETa Navw anod To 50% Tou
HeToxikoU Toug Kepaaiou ) aokei ouoindn enippor oTn dlaxeipion Kal 0IKOVOMIK MONITIKN Toug. Eniong wg ouvdedeuéva pépn BewpolvTal Ta
MEAN TNG OIOIKAOEWC TNG ETAIPEIAG, CUYYEVIKA PE auTa nNpoowna lou BaduoU, Kabwe Kal ETAIPEIEG MOU KATEXOVTAI ANo auTd ) ETAIPEIEC OTIG
onoieg aokoUV ouaimdn €MIPPor aTn AYn ENIXEIPNHATIKWV anopACEWY.

'ONeC 01 ouval\ayEC WETAEU TG €TAIPEIAC KAl TWV OUVOEDEUEVWV E QUTHV HEPWV JIEVEPYOUVTAI E TOUG idIOUG OIKOVOMIKOUG OpoUG, Mou
dlevepyoUvTal NapOHoIE CUVAANAYEG E U GUVOEDEUEVA EPN KATA TNV idIa XPOVIKH OTIYMI.

3.7 Aiavopn HEPICHATWV
H dlavopr| HEPICUATWY OTOUG HETOXOUC avayvwpileTal WG UNOXPEWAN OTIG OIKOVOMIKEG KATAGTACEIG TNV NUEPOMNVia KaTa Tnv onoia n diavopn
gykpiveral and Tnv Mevikr) ZUVEAEUDT TWV HETOXWV.

3.8 ZnpavTikég AOYIOTIKEG EKTIHNOEIG Kal napadoxég

H npoeToipacia TV OIKOVOMIKOV KATAOTACEwv anaitei and Tn OIoiknon TO OXNUATIONO KPIOEWV, EKTIUNOEWV Kal UNOBECEWV Ol OMoieg
ennpealouv Ta ONUOCIEUKEVA NEPIOUTIAKA OTOIXEIA Kal TIG UMOXPEWOEIC TNV NUepoUnvia oUVTAENG OIKOVOUIK®Y KaTaoTacswyv. Ennpealouv
£MioNG TIC  YVWOTOMNOINCEIC TWV EVOEXOUEVWV ANAITAOEWY KAl UNOXPEWCEWY TNV NUEPOMNVIa CUVTAENG OIKOVOUIKWV KATAOTACEWY KaBwe Kal
Ta ONHOCIEVPEVA NOOA 000wV Kal EE00WV.
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O1 eKTIPAOEIG Kal ol kpioelg BaaifovTal oTnv epneipia Tou NnapeA8ovTog kal o€ GANOUG NapdyovTeg, CUUNEPINAUBAVOUEVWV KAl TWV NMPOCOOKIQV
yia peMovTIKG yeyovoTa Ta onoia BewpoUvTal Aoylka OTIG OUYKEKPIUEVEG OUVOINKEG, v enava&loAoyouvTal CUVEX®G KE TNV XPnaoluonoinon
OV TWV JIABETIHWY NANPOPOPIGV.

Ol EKTIMAOEIG Kal NApadoxEG MOU EVEXOUV GNUAVTIKO KiVOUVO va NPOKAAECOUV OUCIWJEIG MPOTAPHOYEG OTIC AOYIOTIKEC AgieC TwV NEPIOUCIAKMYV
OTOIXEIWV KAl TWV UMOXPEWOEWY OTOUG ENOHEVOUG 12 Unveg agopouv:

=  ®dOpol E1000HATOG
H eTaipeia unokeiTal o popoAOyNnon Kal anaiteital Kpion yia Tov npoadiopiodd TNG NPOBAEWNG Yia POPo €I00dNKATOC. YRAPXOUV MOANEG
OUVAA\AYEG Kal UNoAOYIGHOI YIa TOUG 0noioug 0 TEAIKOG NPoadIopioHog Tou popou sival aBéBaiog. H ETaipeia avayvwpilel unoxpewoeig and
QaVapeVOUEVOUG (POPONOYIKOUG ENEYXOUG, BACEl EKTIUAOEWV yia To evdexOpevo nou Ba Tng emBAnBoUv eninAéov @opol. Eav To TeEAIKO
anoTEAEOHA ToU AEyXoU gival dIapOPETIKO anod To apXIKwE avayvwpliobey, n diagopd Ba ennpedacel Tov GOPO €I00dNPATOC Kal TNV NPOBAEWn
yia avaBaA\opevn popoloyia Tne nepiodou.

H eTaipeia ekTip@ €niong Tnv €KTACN NOU avapeveTal oTI Ba undap&el HEANOVTIKO (POpoAoyNTED KEPDOG EvaVTI TOU OrMoioU axpnoiHonoinTeS
POPOAOYIKEC {NMIEC nopoUv va Xpnaiponoinolyv.

H emipeTpnon Twv avaBalOPevwy (POPOAOYIKWOV UMOXPEMOEWY Kal avaBarOHEVWV (POPOAOYIKWV MEPIOUTIAKWY OTOIXEIWV avTavakAa TiG
£MNAKOAOUBEC (POPONOYIKEG OUVENEIEG Nou Ba npokUYouv and Tov TPOMO K€ TOV OMoio N ETAIPEId AVAMEVEI, KATA TO TEAOG Tng nePIodou
ava@opdg va avakTioel 1 va TAKTOMoINCEl T AOYIOTIKN a&ia Twv NEPIOUCIAKWY OTOIXEIWY Kal UNOXPEWMTEWY TOU.

= E&€TAON yid TUXOV GnMOUEINCN NEPIOUCIAK®DV OTOIXEIOV
H etaipeia eEeTalel Ta yeyovoTa Kal evOEIEEIC Nou kaTadelkvUouv KaTta ndgo n AoyioTIKn afia TV aoWHATWV Kal EVOMUATWV NEPIOUTIaK®mY
OTOIXEIWV TOU WMOPE va pnv givar avakThoipn. TNV nePINTWon auTh YiVETal OXETIKOG EAEYXOG AMOKEINONG NPOKEINEVOU va NPOCdIOPIOTEN N
avakTnoiun a&ia Tou nepiouciakolU oToixeiou. AvakTnoiun aia evog nepiouciakol oToixeiou Bewpeital To PeyaAlTepo nocd WeTal Tng
KaBapng TIKNAG NWANCNG Tou (av UNApXel EVEPYOG ayopd) kal Tng agiag Aoyw Xpriong Tou.

«  Q@éhipn {wn anooBECIHWV OTOIXEIWV
H ertaipeia e&eTalel TIg wPENPEG WEG Twv anooRECILWY MNEPIOUCIAKWY OTOIXEIWY O KABe nepiodo avapopds. Katd To TEAog Tng nepiddou
avapopdg TWV GUVVNUEVWV OIKOVOUIKOV KATAoTACEWV N dIoiknan TnG ETAIpEiag eKTINA OTI of WPENHESG {WEG TWV ANOORETINWY NEPIOUTIAKWV
OTOIXEIWV avTINPOoWNEUOUV TNV aVAUEVOUEVN XPNOINOTNTA TwV &V AOYW GTOIXEIWV.

*  AVAKTNOINOTNTA TV ANAITACEMV
‘OTav n €TAIPEIa £XEI AVTIKEIPEVIKEG eVOEIEEIG OTI Oev Ba elonpa&el OAa Ta o@eIAOevVa ¢’ auTrv Nood, oxnKaTiCel NPORBAEYWN yia TNV anopgiwon
TV EUNOPIKQV anaimnocwv. To Uwog Tng npdBAeywng diapdop@avetal and Tn diagopd nou npokUnTel YETAEU TnG AoyioTiknAG a&iag Twv
anammoewv Kal Tng napoloag a&iag TwV eKTIHOPEVWV MEANOVTIKWV TAREIOK®MY POV, Ol onoieg NpoeEo@AolvTal e TO NPayHaTiko enimokio. To
nogo TnG NPOBAEYNG KaTaxwpeiTal oTa anoTeAéouara.
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4. AAANATEZ ZE AOIIZTIKEZ APXEZ

4.1 Néa MNpoTuna, AIEpunVEieg, avaBemWPROEIG Kal TPOMOMNOINCEIG UPIOTANEVMV MpoTUnwv Ta onoia £xouv TeOEI o€ 10XV Kal
€xouv u100eTnOei anoé Tnv Eupwnaikn ‘Evewon

O1 akdAouBeg Tporonoinoeig kal Aleppnveieg Tov AMXA gkdo6nkav and To SupBoUNio AieBvav AoyioTikav MpoTunwv (IASB) kal n epapuoyn
TOUG €ival unoxpewTikn anod Tnv 01/01/2013 ) peTayevéaTepa. Ta onuavTikoTepa MpoTuna kai Aiepunveieg avagépovtal akoAoubwe:

e  Tpononoinoeig ato AAM 1 «Mapouciacn Twv Olkovopikwv KataoTacewv» - Mapouaiaon aToixeiwv Twv Aoinwv Zuvolikav Ecodwv

Tov IoUvio Tou 2011, To IASB npoéBn otnv €kdoon Twv Tpornonoifoswv Tou AAM 1 «Mapouadiaon Twv Oikovopikwv KataoTtacewvs. Ol
TPOMOMOINCEIC AUTEG avagEPovTal oTov TPOMO NApouciacng OTOIXEIWV TwV Aoin®v SUVOANK®V Ecodwv. O Tporonoinoeig dev £xouv €nidpacn
oTIG eTaIpIKEG OIKOVOUIKEG KaTaoTagElG.

e AMNXA 13 «EmipeTpnon oc EUAoyeg Agiec»

Tov Mdio Tou 2011 To IASB npoéBn aTnv ékdoon Tou AMXA 13 «EnipéTpnon o EUAoyeg Agieg». To AMXA 13 napéxel Tov opIoHO TNG eUAoyNng
afiag kal napoucialel e éva evidio NPOTUNO TO MAGICIO AVAPOPIKA KE TOV MPOGDIOPICHO TNG €UAoyNG afiag kal TIG anaiToUMEVEG
YVWOTOMNOINCEI avapopikd HE TOV UMOAOYIOUO TNG €UAoyng a&iac. To AMXA 13 epapudleTal oTIC NEPINTWOEIG Nou GAa AMXA anaitolv n
ENITPENOUV TNV ANOTIUNGN oToIXEiwV 0 UAoyeG a&ieg. To AMXA 13 dev el0dyel VEEG ANAITNOEIG AvapopIKA e TOV NPoadIopIoHd TNG EUAOYNG
a€iag evog aToixeiou Tou evepynTikoU 1) Wiag unoxpéwaong. EninAéov, dev aAAalel To Ti opifouv GMa MpdTuna avagpopika Pe Ta noia oTolxeia
anoTidwvTal oe UAoyeG agieg kal dev avaQEPETal OTov TPOMo napouaiaong Twv PeTaBoAwv Tng bAoyng a&iag oTig OIKoVOMIKEG KaTaoTAoElC,
O1 Tpononoinaoeig dev £xouv €Nidpacn oTIG ETAIPIKEG OIKOVOUIKEG KaTaoTAaEIC,

AvaBewpnon oTo AAM 19 «Mapoxég o Epyalopevouc»

Tov IoUvio Tou 2011, To IASB npoéBn otnv ékdoon Tou avabewpnuévou AAM 19 «Mapoxég oe Epyalopevouc». H avaBewpnon auTr €xel wG
okonod va BeATIwoel BEpATa avayvwpiong Kal yvwaTonoinong anaithoswy avapopika e Ta npoypdyuaTta kabopiopévwv napoxwv. Me Baon
To avabewpnuévo NPATUNO KaTapyeital n WEBodOG Tou MepIBwpiou kal OUVEN®G N duvaTtoTnTa avaBoAng TNG avayvwpiong avaloyioTIK®V
KePdWV N {NUIQV, eV NApAMNAa anaiTei o ENAVEKTINCEIG TNG kaBapng UNoXPEWaNG (anaiTnong) CUMNEPIAAKBAVOUEVWY TWV AvaAOYIOTIK®DV
KepdWV Kal NIV Nou Npogkuyav Katd Tnv nepiodo avagopdac va avayvwpifovral oTnv katdotaon Zuvolikwv Ecodwv. H ETaipeia dev
NPOXWPNOE OE AvapOPPWOn TNG CUYKPITIKAG NEPIOdOU GUUPWVA HE TIG OpIfOHEVEG HETABATIKEG dIATAEEIG Tou AAM 19 AGyw [N onuavrikou
nooou.

e EAAMXA 20 «Aanaveg Anoyupvwong (Stripping Costs) otnv Mapaywyikn ®aon Tou Eniyeiou Opuyeiou»

Tov OkTwPpIo Tou 2011, To IASB npoéPn aTnv €kdoon Tng EAAMXA 20. H Aigpunveia anocagnvilel ndTe n napaywyn €£6puéng Ba npénel va
odnyei aTnNV avayvwpion VoG GTOIXEIOU TOU evePYNTIKOU Kal NMC NPENEI va AnoTIMATAl TO eV AOYw GTOIXEIO TOCO KATd TV apxIKn avayvmpion
000 Kal OE JETAYEVETTEPEG NEPIODOUG. H ev AOyw Alepunveia dev Exel epappoyn oTig dpaoTtnpidTnTeG TG ETaipiag.

e  Tpononoingeig aTo AMXA 7 «[VWOTOMNOINCEIG» - ZUPWNPIOHOC XPNHATOOIKOVOUIKWV GTOIXEIWV TOU EVEPYNTIKOU Kal XPNHATOOIKOVOUIKWV

UMNOXPEWTEWV

Tov AekéuBpio Tou 2011, To IASB dnuooicuce VEEG anaITAOEIC YIA YVWOTOMOINCEIG MOU EMNITPEMNOUV OTOUG XPROTEG TwV OIKOVOUIKWV
KaTtaoTaoswv, va dievepyolv He KAAUTEPO TPOMO CUYKPIOEIC WeTa&U Oikovopikwv KataoTdoswv nou dnuooielovtal Bacsl Twv AMXA kal
auTwv nou dnuoaoiglovTal Bacel Twv US GAAP. H Tpononoinon dev £xel enidpacn oTIC TAIPIKEG OIKOVOUIKEG KaTaoTAoElS .

e  Tporonoinon oto AMXA 1 «MpwTn Eqappoyn Twv AieBvmv MpoTUunwv XpnuaTooliKovouiKng Avapopacy» - KpaTika daveia

Tov Maptio Tou 2012, To IASB npogBn oTtnv £kdoon Tpononoinong Tou AMXA 1 cUu@wva We TV onoia ol UIOBETOUVTEG yia NpwTn Ppopd Ta
AMXA nou éxouv AaBel kpaTikd dAveld e MPOVOMIAKO €MITOKIO, €xouv Tn duvatdTnTa TNG Mn avadpouiKnG €pappoyng Twv AMXA otnv
aneikovion autwv Twv daveiwv kaTta Tn perdBaon. H Tpononoinon dev éxel enidpacn oTIC £TAIPIKEG OIKOVOMIKEG KaTaoTAgElC .

Etroieg BeATimoeic MpoTunwyv KukAog 2009 - 2011

To IASB npoxwpnoe Tov Mdio Tou 2012 otnv €kdoon «ETroleg BeATimoeig Twv AigBvav MpoTUnwv XpnuaToolkovopikng Avagopag KUkAog
2009 - 2011», To onoio anoTeAsiTal anod pia CEipd NpPooappoywv o€ 5 MpOTuna Kal anoTeAel PEPOG TOU MPOYPANHATOG YIa TIC ETNOIEG
BeATiwoeic ota MNpoTtuna. Ta npdTuna oTta onoia npayupatonoloUvTal BeATIOOEIG eival Ta AMXA 1, AAM 1, AAM 16, AAN 32 kai AAM 34. O
TPOMNonoINOEIG auTEG Ogv eival I01AITEPA ONUAVTIKEG kAl OEV £XOUV OUCIACTIKN eninTwon oTig Olkovopikeg KataoTdoeig Tng ETaipiag .
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4.2 Néa NpoTuna, AiIEpunVeieg, ava@ewPoEIG kKal TPOMONOINOCEIG UPIoTApeV®V MpoTUnwv Ta onoia dev £Xouv akopa TeOEi o€
10XU 1] 3ev €xouv eykpiBei and Tnv Eupwnaikn ‘Evwon

Ta akoouBa vea MpoTuna kar AvaBewpnoelc MpoTtUnwy, al\d kai oi akdAouBec Alepunveieg yia Ta undapyovra MpdTuna, €xouv dnuocIcUBEi

aM\a €iTe Bev €xouv akoun TeBei o 10XU, eiTe dev £xouv eykpiBei anod Tnv Eupwnaikr 'Evwaorn. SuyKekpIWeva:

e AMNXA 9 «XpnuaToolkovolika Méaax» (avaBoAn TnG Epapuoync)

To IASB npoxwpnoe oTig 12/11/2009 oTnv €kdoon véou MpoTUnou, Tou avaBswpnuévou AMXA 9 «XpnuaToolkovoika MEoa» To onoio Kal
oTadiakd Ba avTikaTaoTiosl To AAM 39 «XpnuaToolkovodika Méoa: Avayvmpion kal AnoTiunon». Enueioveral 0TI Tov OkTwppio Tou 2010 To
IASB npoéBn oTnv £kd00n MpoodnK®V ava@opika HE TIG XPNHATOOIKOVOUIKEC UMOXPEWOEIG MOU N OIKOVOMIKN OvTOTNTA €XEl €MIAEEEl va
anoTiPa o eUAoyeg aieg. ZUpQwva We To AMXA 9, OAa Ta XpNHATOOIKOVOUIKA GTOIXEId TOU EvEPYNTIKOU €nIPETpoUVTal apxIkd atnv eUAoyn
a&ia NAéov OUYKeKpPIKEVA KOOTN auvalhaywv. H peTayevéoTePn AnoTIPNON TWV XPNHATOOIKOVOUIKWY OTOIXEIWV TOU €vepyNnTIKOU YiVeTal €iTE
0TO anooBecpévo KOOTOG eiTe oTnv €UAoyn atia kal eEapTaTal anod To €MIXEIPNMATIKO HOVTEAO TNG ENIXEIPNONG OXETIKA WE TN dlaxeipion Twv
XPNHATOOIKOVOMIKGV OTOIXEIWV TOU €vepynTIkoU Kal TwV CUMBATIKWV TAUEIOK®V POWV TOU OTOIXEiou autol. To AMXA 9 anayopelel
avaTta§IvounoelG, €KTOG anod TIG NEPINTWOEIG MOU TO EMIXEIPNUATIKO POVTENO TNG €miXeipnong aMAEel, Kal oTnv MPOKEIYEVN NEPINTWON
anaiteital va avata&ivopnoel HEANOVTIKG Ta ennpealdpeva XpnHaTooIKOVOUIKA HETA. SUHPWVA HE TIG apxXeS Tou AMXA 9 OAeG ol enevOUTEIC O
oupEeTOXIKOUG TITAOUG Npénel va anoTidwvTal otnv elAoyn a&ia Toug. EvrouTolg, n Aioiknon €xel Tnv emiAoyn va napoucialel ota Aoind
OUVOAIKG €000a Ta NpaypaTonoind&vTa kal un npaypartonoindévra kepdn kai npIEG elhoyng a&iag CUMHETOXIKWY TITAWY Mou Oev KaTéxovTal
npog eunopikn ekpeTaAeuon. Tov NoépBpio Tou 2013 To IASB npoéPn 0€ TPOMOMOINTEIG TOU NPOTUNOU. MPoaTEBNKE éva KEPAAAIO TO OMOoIo
avaBewpei oNUAvTIKA T AOYIOTIKr) QvTIOTABUIoN Kal BETel 0 Pappoyr €va VEO HOVTEAO MOU BEATIWVEI TN CUOXETION TNG AOYIOTIKNG HE TN
dlayeipion Tou KIvOUVOU, eve €l0ayovTal BEATIQOEIG Kal OTIG YVWOTOMOINOEIG avapopIKa We Tn AOYIOTIKI avTioTaduiong kai Tn dlaxeipion Tou
KIvdUvou. Me Tnv Tpononoinon €ival apeoa dIabEaieg ol BEATIMOEIG avaPopIKa HE TIG YVWOTOMOINCEIG NoU agopoUv TN JETABOAR TnG elAoyng
a&jag evog 10iou xpEoug TnG enixeipnong, onwg nepihaypavovTav ato npoTuno. TéAog, To IASB anopdcioe va avaBalel Tnv epapyoyn Tou
npoTunou (€Troleg NePIOGSOUG Nou Eekivouv Tnv 1 KeTd Tnv 01/01/2015), kabwg o diepyaaieg dev £xouv oAokAnpwoei kal dev Ba pnopoloe va
d0Bsi enapkng Xpovog NpoeTolaciag oTiG eniXelproels. MapdAa auTd ol ENIXEIPROEIC KNopoUV va ano®acicouv Tnv Apeon epappoyn Tou. H
Aloiknon Tng ETaipiag npoTiBeTal va npofei og npdwpn €pappoyn Twv anarriogwy Tou AMNXA 9, agol nponynBei n OXETIKN &yKpion Tou
Mpotunou and Tnv Eupwnaikr ‘Evwon . To napdv Mpotuno dev éxel uioBetndei and Tnv Eupwnaikr ‘Evwon.

e AMNXA 10 «Evonoinuéveg OIKovopikéG KaTtaotdoeig», AMXA 11 «ZxAuata Yno Koivo 'EAeyxo» (Joint Arrangements), AMXA 12
«[VWOTONOINCEIG ZUMHETOXWV O GAMeG OvtoTnTeG», AAM 27 «ATOMIKEG OlKOvopikég KataoTdoeig» kal AAM 28 «Enevdloelg o€
>uyyeveig kal Koivonpa&iec» (epappoyn yia TIG £TNOIEG NEPIODOUC Nou EekIvouv Tnv ) PeTa Tnv 01/01/2014)

Tov Mdio Tou 2011 To IASB €€€dwoe Tpia véa MpdTuna kal ouykekpipéva Ta AMXA 10, ANXA 11 kai ANXA 12. To AMNXA 10 «Evonoinpéveg
OIKOVOUIKEG KaTaoTdoeig» avagepel éva HovTéNo evonoinong nou kabopilel Tov €AeyXo WG Tn BACN yia TNV €vonoinan OAwv Twv TUNWV
enixeiproewv. To AMXA 10 avtikaBiotd To AAMN 27 «Evonoinuéveg kal ATopikég OlkovopuikeéG KataoTdaoeig» kal Tnv MEA 12 «Evonoinon —
OIKOVOUIKEG Movadeg Eidikou SkonoU». To AMXA 11 «Zxnuata Ynd Kowvo ‘EAeyxo» kaBopilel TIG apXEG ava@opika Tnv XPnHaTooIKOVOMIKH
nAnpo®dpnon TwV HEAWV NMOu CUMPETEXOUV Ot évav Koivo Aiakavoviopuo (Joint Arrangement). To AMXA 11 avTikaBiota 1o AAM 31
«ZUpMETOXEG o€ Kovonpa&ieg» kar Tn MEA 13 «And KoivoU EAeyxopeveg OIkovopikeg Movadeg — Mn NOPIOUATIKEG SUVEIOPOPEG and MEAn piag
Kowvonpa&iag». To AMXA 12 «IVWOTOMOINCEIG SUMKETOXWV O AAAEC OVTOTNTEG» OUVEVMVEL, €UNAOUTICEl Kal avTikaBioTd TIG anaiThoeig
YVWOTONOINCEWY YIa TIG BUyaTPIKES, TIC and KoIvoU AEYXOHEVEG ENIXEIPNOEIG, TIG CUYYEVEIG ENIXEIPATEIG Kal TIG N EVOMOIOUUEVEG ENIXEIPAOEIG.
Q¢ ouvéneia TwV avwTéPw VEwV MpoTunwy, To IASB €££0waoe eniong To Tpononoinuévo AAM 27 pe TiTAO AAM 27 «ATOUIKEG OIKOVOUIKEG
KaTaoTaoeig» kal To Tpononoinuévo AAM 28 pe TiTho AAM 28 «Enevduoeig og Zuyyeveic kai Koivonpa&ieg». Ta véa MpoTuna £Xouv epapuoyn
yla TIG €TAOIEG nePIodoug nou Eekivouv Tnv 1 peTa tTnv 01 Iavouapiou 2014, pe npoyevéaTepn e@apuoyn va enitpénetal. H Etaipia 6a
€EeTGoel TNV €NidPACN TWV avVWTEPW OTIG ETAIPIKEG OIkoVOpIKEG KaTaoTaoelg . Ta npoavagepBevTa MpdTuna eykpibnkav anod tnv Eupwnaikn
"Evwon Tov AgképBpio Tou 2012.

e  0dnyog Metapaong: Evonoinuéveg OlkovopikéG KataoTdaoelc, Zxnuata Yno Koivo ‘EAeyxo, MVWOTOMOINCEIC SUPHETOXWV O GANEG
OvToTNnTEG (Tpononoinoeig ota AMXA 10, AMNXA 11 kar AMXA 12) (epapyoyn yia TiG £TAOIEC NEPIGDOUC Mou EEKIVOUV TNV i META TNV
01/01/2013)

Tov Iouvio Tou 2012, To IASB npogBn atnv ev Aoyw €kd0an n onoia napéxel SIEUKPIVIOEIG avapopika He TIG HETABATIKEG SlaTAgelg Tou AMXA
10. O1 TpononoInaeIG Napexouv eMNAoV NPOCBEeTeC SIEUKOAUVOEIG KaTd TNV WeTaBaon ota AMXA 10, ANXA 11 kai AMXA 12 peiovovTag TiG
anaitnoeI§ Napoxng NPOCAPHOCHEVWY GUYKPITIKMV MANPOPOPIOV HOVO kaTd Tnv nponyoUHEVN OUYKPITIKA nepiodo. EmnAfov, avagopika pe
TIG YVWOTONOINTEIG YIa [N EVOMNOIOUKEVEG EMIXEIPNOEIG, Ol TPOMOMOINOEIG apaipolv TV andiTnon Napouciacng CUYKPITIKAG NANPoGOpnong yia
TIC NEPIOGSOUG NPIV TNV NPWTN appoyr Tou AMXA 12. O1 ev AOyw TPOMONOINGTEIC £X0UV EPAPHOYI YIa TIG ETAOIEC NEPIOGSOUC Nou Egkivouv TNV
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n Wera Tnv 01 Iavouapiou 2013, aA\G ouciaoTIKG Ba £QappocToUV anod TNV NUEPOUNVIa EPAPHOYNG TWV OXETIKMY NPoTUNwv, ATol anod 01
Iavouapiou 2014. H Etaipia 6a eEeTaoel Tnv enidpacn Twv avwTépw OTIG €TaIpikég Oikovopikég KataoTaoelg . O napoUoeg TPOMomnoInoeIG
gykpidnkav and Tnv Eupwnaikr Evwon Tov Anpihio Tou 2013.

e  EnevduTikég OvToTNTEG (Tpononoinaeig ata AMXA 10, AMXA 12 KAI AAM 27) (e@appoyn yia TiG ETAOIEG NePIODOUG Mou EEKIVOUV TNV 1)
pETa TNV 01/01/2014)

Tov OkTwBpio Tou 2012, To IASB npoéPn otnv ékdoan Tpononoinoewv ota AMXA 10, AMXA 12 kai AAM 27. O TPOMOMOINCEIG £XOUV
€papyoyn otnv katnyopia «EnevduTikeg OvToTnTeG». To IASB Xpnoiporolei Tov 0po «EneviuTikég OVTOTNTEG» yia va avapepBei 0 OOEG
dpacTnpionoloUvTal anokKAEIGTIKA aTnV €NEvOUCon KePpaAaiwv yia TiG anoddoeic and Tnv unepatia Tou Kepahaiou, yia 1003nKa ano enevoUoEeIg
f kal Ta dUo. O1 eNevOUTIKEG OvVTOTNTEG Ba NpEnel va agloAoyolv Thv anodoon Twv enevdloE®Y Toug Pe Baon Tnv elhoyn aia. STV ev Aoyw
KaTnyopia pnopoUv va oupnepIAN@OoUV Talpieg IBIMTIKWY ENEVOUTIKOV KEPAAaiwy, opyaviopoi dlaxeipiong enevOUTIKWY KEQAAdiwy, 1I01WTIKA
ouvTa&lodoTIKA TAEia, KPATIKA €NEVOUTIKA KePAAdia kai Aoind enevduTika kepahaia. Opiletal, wg eEaipeon oTig anamnoeig Tou AMXA 10
OXETIKA KE TNV €vonoinan, OTI 0l ENEVOUTIKEC OVTOTNTEG Ba ENIPETPOUV OUYKEKPIMEVEC BUYaTPIKEG oTnV €UAOYN afia JECW anoTEAEOUATWY Kal
dev Ba TIg evorololy, NApabEToVTag TIG ANAPAITNTEG yvwaTonoInoelG. O ev AOyw TPOMOMOINCEIG £XOUV £papRoyn Yia TIG €THOIEG NEPIODOUG
nou &ekivouv Tnv | petd Tnv 01 Iavouapiou 2014, e npoyevéoTepn €papyoyn va snitpénetal. H ETaipia 6a EeTacel Tnv €nidpacn Twv
avwTEPW OTIC €TAIPIKEG OikovopikéG KaTtaoTaoelig . O napoUosg TPOMonoInaoelg eykpibnkav and tnv Eupwnaikn ‘Evwon Tov NoéuBpio Tou
2013.

e  Tpononoinoeic oto AAMN 32 «XpnuaToolkovopika Méoa: Mapouaoiaon» - ZUPNWNPIOKOG XPNHATOOIKOVOUIKWY GTOIXEIWV TOU EVEPYNTIKOU

Kal XPnHATOOIKOVOMIK®V UMOXPEWTEWY (EQApHoyn yia TIG ETAOIEG NEPIOSOUC NMou Eekivouv Tnv N Jeta Tnv 01/01/2014)

Tov Askéuppio Tou 2011, To IASB npoéBn oTnv €kdoon Tpononoinoewv Tou AAM 32 «XpnuaToolkovopikd Méoa: Mapouaiaon» NPOKEINEVOU
va napdacyel SIEUKPIVIOEIC avapopika e TIG anaitioelg Tou MpoTunou avagopikd HE TIG NEPINTAOTEIG SUPYN®IoHoU. O TPOMOMOINCEIG £XOUV
£(apyoyn yia TIG €TAOIEG NePIGdOUG Nou Eekivouv Tnv 1y Jeta Tnv 01 Iavouapiou 2014, We npoyeveéaTepn @apioyn va emirpénetal. H ETaipia
0a e&eTaoel Tnv €nidpacn TWV avwTEPW OTIG £TAIpIKEG Olkovopikeg KataoTaoelg . H napouoa Tponornoinon eykpibnke and Tnv Eupwnaikn
‘Evwon Tov AgképBpio Tou 2012.

e  Tpornonoinon oto AAM 36 «Meiwon Tng Agiag ZToixeiwv Tou EvepynmikoU» - MvwoTonoinoeiC yia To AvakTioipgo Mocd Mn-
XpNHATOOIKOVOUIKWV ZTOIXEIWV Tou EvepynTikoU (epapuoyr yia TIG ETACIEG NEPIODOUG Nou Eekivouv Tnv i MeTa Tnv 01/01/2014)

Tov Maio Tou 2013, To IASB npoéBn otnv €kdoon Tpomnonoinong nepIopioevou akonolu oto AAM 36 «Meiwon Tng Afiag ZToIxgiwv Tou
EvepynTikoU». H napoUoa Tpononoinaon opigl TG yVWOTOMNoINCEIG Nou Ba Npénel va NpaypaTonoioUvTdl avapopika He TO avakThoIUo nogd
€vOG OToIXEiOU TOU evepynTikoU MOU £xEl UNOCTEl Weiwon Tng agiag Tou, €av autd To nood BacileTal otnv €UAoyn afia Weiov Ta KOOTN
nwAnone. MpoyeveéaTepn epapyoyr €NITPENETal EPOCOV N eTaipia €xel NON e@apudoel To AMXA 13 «Empétpnon oe EUloyeg Afiec». H
Tporonoinon &xel EQappoyn yia TIC £THOIEC NEPIODOUG Nou Eekivouv Tnv 1 PeTd Tnv 01 Iavouapiou 2014, Pe NPoyeveESTEPN €pappoyn va
emitpéneTal. H ETaipia Ba €€eTacel Tnv enidpaon Twv avwTEPw OTIC ETAIPIKEG OIkovolikeéG KaTtaoTaoeig. H napoloa Tporonoinan eykpibnke
and Tnv Eupwnaikr 'Evwon Tov Askéuppio Tou 2013.

e  Tpononoinoeig ato AAM 39 «XpnuaToolkovopika Méoa: Avayvapion kal ANoTipnon» - AvTIKATAOTAon Napaywywv kKai avacToAn Tng
AOYIOTIKNAG avTIoTaduiong (Epappoyn yia TiG ETHCIEC NEPIODOUG Nou Eekivouv Tnv i Jetd Tnv 01/01/2014)

Tov IoUvio Tou 2013, To IASB npoiBn oTnv €kdoon TPOMOMOINCEWV MEPIOPICHEVOU okonoU oTo AAM 39 «XpnudToolkovouika Méoa:
Avayvapion kai Anotignon». O OTOXOC TWV MPOTEIVOUEVWV TPOMOMOINCEWV gival n eigaywyn piag e€aipeong neplopiopévou okonou,
avaQopika HE TNV avacToAr] TNG AOYIOTIKAG avTIOTABUIoONG, OUPPWvVA WE TIC apxéG Tou AAM 39. Zuykekpidéva, £QOoOV nAnpouvTal
OUYKeEKPIMEVEG npoUnobécelc, npoteivetal pia €€aipeon OTav o avTIOUPBAANOMEVOG €VOC MAPAywyou Mou €xel NpoodiopioTel w¢ HWECO
avTioTaduiong, avrikabioTaTtal and évav KUpIo avTiIoUPBAAAOHEVD, WG anoTEAEOUa aAay®V O€ VOPOUG 1 Kavoviopouc. SXeTIKN €€aipean Ba
nepiAapBaverarl kar ato AMXA 9 «XpnUaToolkovouika Méoa». Ol TPononoINCEIG £X0UV EPApRoyN Yia TIG ETAOIEG NEPIODOUC Mou EeKIvoUv Thv 1
peta Tnv 01 Iavouapiou 2014, Ye npoyevéaTepn epapyoyn va enirpeneTal. H ETaipia 6a e€etaoel Tnv €nidpacn TwWV avwTEPW OTIC ETAIPIKES
Oikovopikeg KaTtaoTaoelg. H napoloa Tpononoinan eykpibnke and Tnv Eupwnaikr 'Evwaon Tov Aekéuppio Tou 2013.

e EAAMXA 21 «Eiopopég (Levies)» (epappoyn yia Tig €TAOIEG NEPIOdOUG Nou Eekivolv Tnv i peta Tnv 01/01/2014)

Tov Mdio Tou 2013, To IASB npofn otnv ékdoon Tng EAAMXA 21. H Aigpunveia anooagnvilel noTe pia eTaipia 8a npénel va avayvwpioel Tnv
unoxpéwan yia Tnv kataBoAr €l0popdc nou €xel emBAnBsi and To kpdToc, oTig Olkovopikeég Tng Kartaotaceic. To EAAMXA 21 eivar pia
dlepunveia Tou AAM 37 «MpoBAewelc, Evdexdueveg Ynoxpewaelg kal Evdexoueva SToixeia Tou EvepynTikous». To AAM 37 B&Tel Ta KpIThpIa yia
TNV avayvopion Hiag unoxpewaone, &va €k Twv onoiwv €ival n napolod dECHEUON NOU NPOKUMTEl and YEYOVOG Tou NAapeABOVTOC, YVWwoTO WG
OECUEUTIKO yeyovog. H diepunveia ava@epel 0TI TO DECHEUTIKO YEYOVOG MOU dNHIOUPYEI TNV UNOXPEWON Yia TNV KataBoAr Tng £10¢opag givai n

18



EVEPYEIQ MOU NEPIYPAPETAl OTN OXETIKN VOUOBETia kal n onoia €niPEPEl TNV NANPWHN TNG €10Qopac. H diepunveia €xel epappoyn yia Tig
€TN0IEG NEPIODOUG NMou Eekivouv Tnv 1| Ketd Tnv 01 Iavouapiou 2014, pe npoyeveéaTepn epapioyn va enipenetal. H ETaipia 6a e€eTdoel Tnv
€NidPAcN TWV AVOTEPW OTIG ETAIPIKEG OIkoVOpIKEG KaTaoTdoelg. H napouoa diepunveia dev €xel uioBeTnBei and Tnv Eupwnaikn ‘Evwan.

e  Tpononoinon aTto AAIM 19 «Mapoxeg o Epyalopévous» - Mpoypappa KaBopiopévwy Mapoxwv: Eiopopéc Epyalopévmv (spappoyn and
01/07/2014)

Tov NoguBpio Tou 2013, To IASB npoBn oTnv €k300n Tponomnoinang neplopiopévou okonol ato AAM 19 «Mapoxég oe Epyalopévouc». H
napoloa TPOMonoinan €xel Epappoyrn oc €I0POPEG €pYaloHEVWV N TPITWV HEPWV avapopika He npoypappaTa kabopiopévwv napoxav. O
oKono¢ TNG napoloag TPOMonoinong gival va PEIMOE! TNV NOAUNAOKOTNTA TNG AOYIOTIKNAC AVTILET®MIONG TWV EI0POPWV MOU gival aveEapTnTEG
anod Ta £tn unnpeoiag Tou epyalopévou, OnwC €ival XapakTnpIoTIKA ol EiI0pOopEC Nou unoAoyilovTal wg oTaBepd NoooaTo eni TnG pioBodoaiac.
H Tpononoinan €xel epappoyn and Tnv 01 IouAiou 2014, e npoyeveéoTepn pappoyn va enirpenetal. H ETaipia 8a eEetdoel Tnv enidpaon Twv
avwTEPW OTIG TaIpIkEG OlkovopikéG KaTtaoTaoelg . H napoloa Tpononoinan dev €xel uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

o ETroieg BeATimaoeig MpoTUnwy KukAol 2010 - 2012 & 2011 - 2013 (epappoyn and 01/07/2014)

To IASB npoxwpnoe Tov AekéuBpn Tou 2013 otnv €kdoon «ETnoleg BeATiwoelg Twv AlgBvav MpoTunwmv XpnuaToolkovVoUIKNG Avagopag
KUkAor 2010 - 2012 & 2011 - 2013». ZTov KUkAo 2010 - 2012 nepihapBavovral BeATiwoelg yia Ta npdTuna AMXA 2, AMXA 3, AMXA 8, AMXA
13, AAIT 16, AN 24 kai AAT 38 evey oTov KUkAo 2011 - 2013 ol BeATIOOEIG agopouv Ta MpoTuna AMXA 1, AMXA 3, AMXA 13 kai AAM 40. O1
BeATiwoeig aTa MpoTuna éxouv eappoyn and Tnv 01 IouAiou 2014, We npoyevéoTepn epapyoyn va enimpeneTal. H ETaipia Ba &etaoel Tnv
€nidpacn TwWV avwTEPW OTIG €TAIPIKEG OlkovolikeG KaTaoTdoelg . O1 ev Aoyw €Troleg BeATimoelg dev €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

e AMNXA 14 «MeTaBaTikoi Aoyapiacpoi pubpifopevwy dpacTnploTATWV» (spapioyn ano 01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npo£Pn otnv £kdoon Tou npotunou «MetaBaTikoi Aoyapiacpoi puBuIlOpevwY SpacTnPIOTATWVY». ZKOMOG
ToU ev Aoyw MpoTUnou €ival va eniTeuxdei n GUYKPIGILOTNTA TNG XPNHATOOIKOVOMIKNAG NANPOPOPNONG OE €TaIpieg Nou dpaaTnpionololvTal o
KaBeaTWG NPOadIopIoHOU TIHWV PECK evOG puBIoTIKOU nAaiciou (rate-regulated activities). O puBuIlOpEVOC NPOCdIOPICHOG TWV TIHWV HMNOPEI
va ennpedcel onuavTika Tnv aia kal To XpOvo avayvwpiong Tou £00D0U Hiag eTaipiac. Asv eMITPENETAI N EpApPHOYN Tou v Aoyw MpoTUnou
yia TIG €TaIpieg nou epapuolouv ndn Ta AMXA. To MpoTuno £xel epappoyn ano Tnv 01 Iavouapiou 2016, pE NPOYEVESTEPN €QApHOYN va
enirpéneTal. H ETaipia Ba €€etdoel Tnv €nidpacn Twv avwTEpw OTIG eTapikEG OIkovoikéG KaTtaoTacelg. To ev Aoyw MpdTuno Oev €xel
ul0BeTnBei anod Tnv Eupwnaikn ‘Evwon.
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5. AIAXEIPIZH KINAYNQN

5.1. XpRon XpNHATOOIKOVOHIK®OV HECWV
H ETaipia XpnoidJonolei XpnUATOOIKOVOUIKA WECA yia €UnopikoUc, XPnHATOOIKOVOMIKOUC Kal €nevOUTIKOUG okomoUc, Onwc eniong Kai yia
avTioTabpion KivoUvwv. H Xpnoigonoinon Twv XpnHATOOIKOVOUIKWY HECWV and Tnv eTaipeia ennpealel ouoindmwe TNV XPNHATOOIKOVOUIKH
KATaoTaon, TNV kepdogopia Kai TIG TAUEIAKEG TNG POEG.

STnv un'apiBy. 6.23. onueiwon napatifsrar avaluon Tng a&iag kal Twv KaTnyopiwv TV XPNHATOOIKOVOUIKWV HECWV nou diabéTel n ETaipeia
Kabwg kal Twv Aoyapiacpwv Tng Katdoraong OIKoVOUIKNG @€0NnG OToUG onoioug glgavifovTal Ta v AOyw XPNHATOOIKOVOMIKA GTOIXEId.

5.2. MapayovTeg XpnHATOOIKOVOHIKOU KIV3UVou
O1 onuavTIkOTEPOI KivOUVOI MOU anoppeouV and Ta XpnHaToolkovouikd Jéoa nou diaBETel n ETaipia sival kupiwg ol €E7G:
o MoTwTIKOG Kivouvog
e Kivduvog Ayopag (ouvaAAaypaTikog, EMITOKiwV kal AoINWV TIMWV ayopdc)
e  Kivduvog PeuoToTnTag

5.3. MOTWTIKOG Kivduvog
H Etaipia ekTiBeTal o€ NIOTOTIKO Kivduvo, 0 onoiog gival o kivduvog To avTiouhBalopevo Pepog va aduvatei va sEopAiosl NARpwe Ta nood
nou ogeilel 6Tav autd nNpokUNTouv.

EidIka yia Tnv eTaipeia o ev AOyw Kivouvog e0TIGZETAI KUPIWG GTO KivEUVO Wn €ionpa&ng Twv anairioswy TG EvavTi NEAATAV.
0 ev AOyw NIOTWTIKOG Kivduvog Bev €ival onuavTikog yiaTi katd ndyia TakTikn n Etaipia:
= gonPATTel TO TIUNKA TWV ayopwV TWV NEAATWV WEXPI TO NEPAG Tou TpINUEPoU (T+3) and Tnv nuépa Tng ouvailayng Tou, o€
uAonoinon OXETIKOV XPNHATIOTNPIAK®V dIATASEwV (BAENE OXETIKA TNV €ndpevn Napaypago «MoTwTIkdG kivduvog yia T + 4»
Kai
= Qlevepyei npoBALWsIC anopeinong OAwV TWV anamoswv €vavrl nedat®@v nou dev kaAUmTovral anod avrioToixn afia
XAPTOPUAAKIOU Toug
*  napakoAouBei TUXOV KaBUOTEPNOEIC AOINWV ANAITHOEWY KAl EVOWHUATMVEN TNV NANPOPOPNON auTr aTo oUCTNHA EAEYXOU TNG
MIOTWTIKAG TOU NOAITIKNAG.

O NIOTWTIKOG KivOUVOG yia peuaTa kepalaia (Tapiakd diabéoiya kal 100dUvapa) Bewpeital apeAnNTEOG, apevog yiaTi gival uwnAng gukoAiag
PEUCTONOINONG €NEVOUTEIG KAl EUKOAA PETATPEYILEG O LETPNTA KAl APETEPOU YIATI O avTICUKPBAAOpEvol gival TPANETEG EYyVWOHEVNG PAKNG
HE UWNANG NoIOTNTAG MICTOANATIKN IKAVOTNTA.

H diaxeipion Tng €kBeong o€ MIOTWTIKO Kivduvo, yiveTal guvunohoyifopévng Tng nibavig €kBeong oe dIAKUPAVOEIG TNG ayopac.

5.4. AeopeUOEIG NoU OXeTI(OVTaAl PE NiOTWON
TnpoUvTal pe BAon TIG EKAOTOTE KAVOVIOTIKEG JIATAEEIC TWV ENONTEUOVTWV APXWV.
H duvatdtnta napoxng NIOTMOEWV anod To MEAN Tou Xpnuamotnpiou A&WV Mpog Toug MEAdTEC Toug Me okono Tn dlevépyela
XpNHaTioTnpiakwv ouvalaywv (margin account), puBpioTNnKe yia NpwTn Gopa We To vopo 2843/2000.
To POVTENO NAPOXNG NICTOOEWY OTNPICETAl OTN YEVIKA apxn Katd Tnv onoia n nioTwon JIideTal JOVOV KaTOMIV OXETIKNG £yypa®ng ouKpaong
METAEU PENOUG Kal NMEAATN Kal EPO0OV 0 TEAEUTAIOG NAPEXE! OTO PEAOG avTioToixn €£acpAAion Tng NioTwong, €ni TnG onoiag ugicTaTal VOUILo
€VEXUPO UNEP TOU HEAOUG.
To margin account napéxel oToug enevOUTEG Tn dUVATOTNTA VA AYOPACOUV NEPICOOTEPEG HUETOXEG ANO €KEIVEG NMou Ba TOUG EMNETPENE TO
OIaBETINO KEPAAQIO TOUG XPNOIMOMOIWVTAG TNV TEXVIKN MOXAEUONG. Q0TOC0O, N ayopd HETOXWV ME MIOTWON €ival Jia TEXVIKN Mou
Xpnolponolgital and enevOuUTEG Nou ival E0IKEIMPEVOI e auTO To gpyaleio Kal yvwpifouv Tn AsIToupyia Tou.
O1 €18IKOTEPOI OpoI Kal NPOUMNOBETEIC yia TNV «PEPOUG TWV HEAOV Tou X.A. napoxr MIoTOOEwV» opifovTal aTov VOUOo, aANd Kkal oTIG KaT'
€E0UOI000TNON aUTOU €kDOBEIOEG KAVOVIOTIKEG dIATAEEIG Twv ano®acswv TnG Emimponng KepaAaiayopdg kai Tng Mpd&ng Tou AloiknTh TnG
Tpanelag Tng EANGd0G. Q¢ ek ToUTou N ETaipia dev ekTiBeTal 0 ONUAVTIKO MIOTWTIKO KivOUVO €K TNG dpacTnpidTNTAC AUTAG.

5.5. MoTWTIKOG KivduvoGyia T + 4
SUpgwva pe Tov N. 2843/2000 kai Tnv un' apiBpov 2/363/30.11.2005 (6nwg TpononoiBnke and Tnv un’ apiBy. 8/370/26.1.06) anogacn Tng
Enimponng Kepahaiayopdag npénel péxpl To népag Tou T + 3, 0 NEAATNG va €xel eE0PANCEI TO TiUNWA TNG ayopdc. Z€ SIAQOPETIK MNEPINTWan To
MENOG Tou X.A MPOKEIPEVOU va EAAXICTONOINCE! Tov Kivduvo Thv nuépa T + 4 npoPaivel o€ avayKaoTIKEG EKMOINTEIG Kal €701 Oev eKTIBETAI O
ONUavTikd NICTWTIKO KivOuvo.

5.6. KartaB£osig 0 XpnHATONIOTWTIKAG I3PUHATA DPIHWV NICTOTIKAOV UNOAOIN®V
H Enimponn Kepalaiayopdg npokelpévou va diapuAagel Ta eAeliBepa XpnuaTika dIaBEcipa Twv NeAaTwv enéBale ota péAn Tou X.A, cUP@va
Me Tnv andgacn 2/306/22.06.2004 6nwg 1oxUel, va TnpoUV Ta XpAKaTa Tov NEAATOV TOUC 08 EexwploToUg Tpanedikoug Aoyapiacouc.

Tnv un apiBy. 6.25. onueinon napaTiBeTal nivakag nou napoucialel Tov PEYIoTo BaBuo €kBeong TNG ETAIPEIAG OTOV MICTWTIKO Kivouvo
£vavTl TWV XPNHATOOIKOVOUIKWV NEPIOUTIAKWV OTOIXEIWV TNG.

5.7. Kivduvog ayopag
H Etaipia ekTiBeTal og kivduvo ayopdg o onoiog €ival o kivduvog oTn Bacn Tou onoiou n €UAoyn a&ia r) ol HEANOVTIKEG TAMIOKEG POEC TWV
XPNMATOOIKOVOUIK®V HEoWV TG ETalpiag evdExeTal va Napouciaoouv SIaKUPAVOEIG eEaiTiag HETABOAWY OTIC TIEG TNG ayopdc.

0 ev Aoyw kivduvog yia Tnv eTaipeia eoTialeTal kuping oToug &g e1d1kdTEPOUG KIVOUVoUG: (I) oTov cuvalhaypaTiko kivouvo (II) aTov kivduvo
enimokiov kai (III) oTov KivOuvo AoINWv ayopaionyv TIHAV.
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5.8. ZuvaAAaypaTikog Kivduvog
To PeyaAUTEPO HEPOG TWV EUMOPIKWY CUVAAAY®V TnG €Talpeiag yivovTtal o Eupw, evw n eTaipeia dev diabéTel enevdlOEIG OTO EEWTEPIKO.
JUVENWG 0 CUVAAAAYHATIKOG KivOUVOG OgV gival ONUAvTIKOG.

5.9. Kivduvog eniTokiou
Aev upioTavTal daveIaKEG UNOXPEWOEIG YIa TV €Taipia aTnV TPEXOUTA XPNoNn Kal w¢ ek TOUTOU O KivOUVOC and TIC HETABOAEG TWV ENITOKIWV
gival enoucimdng.

5.10. Kivduvog Aoinav ayopdaiov TIHGOV
O ev ANoyw Kivduvog gomialeTal Kuping aTo kivduvo nou anoppéel ano Tn diakUpavan Tng eUAoynG agiag n Twv YEAOVTIKDV TAPIaK®OV powvV
TWV enevOUoewv TG ETaipeiag yia idlo Aoyapiaopd (LETOxEG, opoAoya K.a.).

STnv un'apiBy. 6.27 onueinon napaTibeTal nivakag nou napouaialel Tov Babuo €kBeang TnG eTaipeiag oTov Kivouvo diakupavong TIHGMV Twv
XPEOYPAPWV Mou KaTéxel n ETaipeia.

5.11. KivBuvog peuocToTNTAG
O kivduvog peuoTOTNTAG €ival o kivduvog n ETtaipia va avTipetwniosl pia duokohia oTo va eknAnpwoel TIC JEOUEUOEIC TNG, O OMOIES
OXETICOVTal HE TIG XPNHATOOIKOVOMIKEG UMOXPEWTEIC,
H ETaipia ekTiBeTal og  kadnuepivoug KIvOUVOUG pEUCTOTNTAG Kal yI' auTo BIaTnpEl ENAPKEIC NOPOUG PETPNTWV Yia va KaAUWel Tov v AOyo
KivOuvo Kabwg n eunelpia kaTadelkvUel OTI TO EAAXIOTO €ninedo enavenévduong Twv Kepaiaiwv npog ANEn Pnopei va npoPAsgpOei e kanoio
nogooTo BeBaidTNTAG. Zuykekpidéva npoadiopifovral oc kabnuepivy Baon Ta eAaxioTa kepdiaia nou 6a npénel va eivar diabéoiya,
MNPOKEIUEVOU va KAAUNTOVTal OpIa Tou EAAXICTOU NOcooToU KepaAdiwv npog Angn.
ZTnv un. apiBy. 6.26. onpeiwon napatibeTal nivakag oTov onoio avaAUeTal n ANKTOTNTA TV XPNHATOOIKOVOUIK®Y NEPIOUTIAKWY OTOIXEIWV Kal
UMOXPEWTEWV.

5.12. Aiadikaoieg Alaxeipiong Kivduvwv
H diaxeipion KivOUVWV JleKNepalVeTal e €uBlvn katd nepinTwon Tou AleuBlvovtog ZupBoUlou fy Tou Aoyiotnpiou. H diaxeipion KivdUvwv
AEITOUPYEI € OUYKEKPILEVOUG KAVOVEG NMOU EXOUV eykpIBei anod To AloIKnTIKO ZUPBOUNIO. To AIoKNTIKO ZUPBOUNIO Napéxel odnyies kal KaTEUBUVOEIG
yia T vevikn diaxeipion Tou KivdUvou Kabwg Kal €I0IKEG odnyies yia Tn SIaxeipIon GUYKEKPIKEVWV KIVOUVWV ATOI O MICTWTIKOG KivOUVOC, 0 KivVOUVOG
ayopdag, o Kivduvog PEUSTOTNTAG Kal O AEITOUPYIKOG KivBUVOC, O oroiol anoTeAoUV Kal TOUG OnUavTIKOTEPOUG yia Tnv ETaipeia, kivduvoug.

H diadikacia nou katd kavova akoloubeital gival n €Eng:
= AZoAdynon Twv KIvOUVWY Nou OXETICOVTal E TIG OpacTnpIOTNTEG Kal TiG Aeroupyieg Tng ETaipeiag.
= Emidoyn Twv kaTGANAWV EVEPYEIQV Yid TN HEiwon/avTIoTABKIoN Kal aVTIETWOION TwV KIVOUVWY
= EkTéAeon/epapoyr), TWV EVEPYEIOV HEIWONG/avTIoTABHIONG Kal AVTILETMNIONG TwV KIVOUVKV Kal
= JyOTNMATIKA napakoAoUBnaon kai enavagioAdynon Tng KataAnAOTNTAG Kal TNG anoTEAECUATIKOTNTAG TwV NONITIKQYV, dladikaciwv
Kal puBpioswv nou epappolel n ETaipeia oxeTikd We Tn Alaxeipion Kivduvwv.

H noioTikry a&loAoynon Twv KIVOUVWV Yivetal kadnuepiva and Tn Aloiknaon Tng eTaipeiag, cUPP®va We T por Twv pyaciwv Tng ETaipeiag kai
TN OXETIKN evnuéPwaon nou AapBavel anod Ta dioiknTIka aTeéxn Tng ETaipeiag. H noooTikr a&loAdynan dievepyeital og Xpovikry Bacn kar anod
OUYKeEKPINEVa aTeAEXN TG ETalpeiag, avaloya pe Tov €idog Tou KIvOUVou.

H emidoyn Twv KatGMnAwv evepyeiRv HEINONG/aVTIOTABIONG Kal QVTILET®NIONG Twv KIvVOUVwV yiveral and Tn Aloiknon, ot ouvepyacia e
OUYKEKPIUEVA OTEAEXN OMou avaAoya He To €idog Tou KIvOUVOU Ta oTeAéxn auTd avaAauBavouv ouvriBwG Kal TNV eKTEAECN TWV EVEPYEIDV
auTwv.

SUCGTNUATIKA NapakoAouBnon kai enavagioAoynon Tng KataAAnAGTNTAG Kal TNG anoTEAEOWATIKOTNTAG TwV MONTIKQV, Oladikaciwv Kal
pubpioewv nou epappodlel n ETaipeia oxeTikd pe Tn Aiaxeipion KivdUvwyv, n onoia yivetal TouAdyioTov o€ unviaia Bacn, anod Tov EowTepikd
EAeykTr) Tng ETaipeiacg, o onoiog ouvTaoael Kai TIC OXETIKEG EKBETEIC NPOG To AIOIKNTIKO ZUpBOUAIO TnG ETaipeiac.

5.13. Apx£G diaxeipiong NIoTMTIKOU KIVEUVoU
>Ta nAaiola dlayeipiong Tou MIOTWTIKOU KivOUvou n ETaipeia pe €ublvn Tou AoyioTnpiou Kal O ouvepyaoia €ite Pe 1o Tapeio €ite pe
ave€aptnTn ETaipeia oupBoUAwv dlevepyei Ta €ENRG

= npoBaivel Og eKTIUNON TV avaykwv Tng ETaipeiag oe idia Kepahaia yia Tnv avTIETOION TOU NIGTWTIKOU KIVOUVOU, GUNGWVA HE TO
VOHO Kal TIG anodaoceig Tng Enimponng KepaAaiayopdg

= napakoAouBei og kaBnuepivr Baon TIG anarmosig Tng Etaipeiag

= npoBaivel OTO XapaKTNPIOUO TWV ANAITACEWY Kal AOINV avOIYHATWV O €MOPAAEIG anaITroeig

= gpappodel TNV NONITIKN TWV NPOCEYYICEWV Kal TwV HEBOSWV UNOAOYIOHOU TNG a&iag Twv avolypdTwy Kal TngG Npoadpuoyng Tng agiag
Kal TV NPoBAEYEWV aUTWV

= npoodiopilel TIG TEXVIKEG MEiwONG TOU NICTWTIKOU KIvOUvVou

= npoodiopilel TIG NONITIKEG Kal TIG JIadIKATieq CUPWNPIOUOU TWV €VTOG KAl EKTOG I00AOYIOHOU OTOIXEIWV, KaBwG Kal To Babuo kara
Tov onoio n ETaipgia kavel xpron Twv CUPYNQICHWV auTOV

= npoodiopilel TIG NONTIKEG kal TIG diadikagieg anoTiunang kai diaxeipiong Twv e€acpaiioewy kal To €idog Twv £aoPalioewv nou
anodéxetai n Etaipeia

= npopBaivel og avaluon Twv dIaPOpwV KaTNyopImV avolypuaTwv ava KAGdo oIkoVOUIKNG dpaaTnpidTnTag f €idog avTicupBallopévou
(n.x. Tpaneleg, enixelpnaoelg, 1dpUKATA KTA.)

= npoBaivel o avaAuon Twv dIaPOpwV KATNYOPIMY AVOIYHATWY HE BACN TNV Evanopévouaa ANKTOTNTA TOug

= gdK®G yia Tov MIOTWTIKO Kivduvo avTioupBalopévou, npoadiopilel kal epappolel Tn HEBODO KATAVOWNG TOU E0WTEPIKOU
KepaAaiou kai kaBopilel Ta MOTWTIKA GPIA yia TA AVOiyUATA NPOG TOV avTIOURBAANOHEVO

= g0IK®G YIa TOV NIOTOTIKO KivOuvo avTicupBalopévou, dlapop@@veEl TV NONITIKY nou epapuoleTal w¢ NPo¢ Ta avoiydaTta nou
unokeIvTal og Kivduvo SUopEVOUC OUGXETIONG Kal EKTIUG TOV GUVTEAEOTH] «AAQA» yia TOV MICTWTIKO KivOuvo avTioupBalopévou,
oUPPWVA PE TO VOHO

= aioloyei TIG ao®aleieg nou napexovtal unep Tng Etaipeiag

= £pappolel Pe ouvéneia Tn MEBoDO unohoyiopol TnE agiac Tou XpnuaTodoTIKoU AvoiylaTog
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= ghéyxel Tnv akepaidtnTa, aflomioTia kal akpifeila Twv nnywv Oedopévwv Mmou Xpnoidomolei kaBwg kai Tn diadikacia
€MIKAIPONOINOEWG AUTWV

= EKTIMA TNV NIOTOANMTIKN IKAVOTNTA TOU avTICUPBAAOpEVOU Kal Tov kivduvo Siakavoviopou

= £(appOlEl NpOYPAuKa NPOCOHOIWONG aKPAiwV KATAOTACEWY)

Ma Tnv Yeiwon Tou nioTwTikoU KivdUvou, AauBavovTal unown n NICTOANMTIKF 1KQVOTNTA TOU avTICUKBAAOUEVOU, 0 KiVOUVOG TNG XMPAg

al\d Kal 0 TOPEAG TNG olkovouiag oTov onoio dpacTnplonolsiTal, KaBaG Kal NOIOTIKA Kal MOCOTIKA XapaKTNPIOTIKA Tou.

H napakohoUBnon Twv XpnuATodoTIKWV avolyHATwV TnG €Taipiag yiveral o€ kabnuepiviy Bdon, evaw yvwaoTonoleital npog Tnv Enimponiy
KepaAaiayopdag kaBe xpnuatodoTikd avolyua nou unepPaivel To 10 % Twv enonTIKWV 18I0V KEPaAainv Tng £Taipiag, cUNeva Je TV
andeaon Tng Enimponng KepaAalayopdg 7/459/27.12.2007.

EninAéov, oupgwva Je To N.2843/2000 kai anogpdoeig un. apifp. 2/363/30.11.2005 kai 8/370/26.01.2006 Tng Enimponng Kepalaiayopdg
onwg IoxUouv, Npénel PHEXP! To NEPAg Tou T+3, 0 NEAATNG va £xel E0PANOEI To TiNKA TNG ayopdc. & SIaQOPETIKN NEPINTWAN TO PEAOG
Tou X.A. NPOKEIYEVOU Va EAAXICTOMOINOE! TOV NICTWTIKO KivOuvo, NpoBaivel O£ avayKaoTIKEG EKNOINCEIC TNV NUEpa T+4.

5.14. Apx£g diaxeipiong KIV3UVOU pEUCTOTNTAG
O Kkivduvog peucTOTNTAG dNAWVEI TOV KivOUVO aduvapiag EUPECEWE ENAPKMY PEUCTWV SIABECIPWY YIa TNV KAAUWN TWV UMOXPEWTEWY TNG
ETaipiac.

O kivduvog peuaTdTNTag diaTnpeiTal o€ xaunAd enineda We Tn diaTrpnon enapk®v dIaBeCiwY Kal AUESA PEUCTOMNOINOINWY XPEOYPAPWV.

5.15. ApxEg diaxeipiong KivdUvou ayopag
O1 enevdloeig Tng ETaipiag yia idlo Aoyapiaopd oe KivnTéG afieg eival ekTeBeipéveg aTov Kivduvo WetaBoAng Tng a&iag Toug. H ETaipia
unoAoyilel Tov Kivduvo ayopdg Twv OE0swv Mou KaTteéxovtal yia idlo Aoyapiaopd epapuolovrag tnv pEBodo VaR (Value at Risk)
oTnPIOKEVN o< BIAPOPETIKEG UNOBETEIC yIa TNV HETABOAN TNG ayopdc.
EnminAéov, unoloyiel Tov €I8IKO Kal YeVIKO Kivduvo Tng B£ong Tou 18iou XapToQuAakiou, yia Tnv UNOBOAr oToixsiwv We Bacn Tnv
anogacn 4/459/27.12.2007 Tng Enitponng KepaAaiayopdg,.
>T10 nAdioio Tng diaxeipiong Tou kivdUvou ayopdg, o YneubBuvog Aiaxeipiong KivoUvwv Siapop@avel TiG S1adikagieg Kal TIG MOAITIKEG Nou
gival anapaitnTeg yia TNV anoTeAeouaTikr NpoAnwn kai diaxeipion Tou npokeijevou KivdUvou. Eniong, PEPIUVA yia TNV anoTEAECUATIKN
€Qapuoyn Twv NPoBAENOPEVMV YIa TO GKONO auTo dladikaciwv Kal pUBHIcEWY Kal ISinG:
= HEPIUVA WOTE N eNdApKeld TwV IBIKV KePaAaiwy g€ OXEON We Ta avoiypaTta Tng ETaipeiag va kiveital ota vopida opia.
= kaTaypd@el TNV NOAITIKN TWV NPOCEYYIoEWV Kal TwV WeBOdwV unoAoyiopou Tng a&iag Twv avolypdtwv (n.X. standardized,
mark to market method, original exposure method, internal model method) kai Tng mpooappoyng Tng a&iag kar Twv
NPOBAEYPEWY auUTQV.
= epappo6lel NpOYPANKA NPOCOKOIWONG AKPaiV KaTaoTAoewy (stress testing).
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6. ANAAYZEIZ KONAYAIQN KAI AAAEZ NMAHPO®OPIEZ

6.1. EVO®OHATEG AKIVITONOINOCEIG

Ol EVOOUATEC AKIVNTOMOINCEIC anoTIUABNKav oTo apXIkd KOOTOC KTRONG TOUG MEIOV TIGC OUCCWPEUNEVEG anooBEaelc. OI anooBEoElG Twv
nayiwv npoadiopioTnkav pe BAcn TNV NpaypaTikn w@ENKN {wr) Toug.

Eni Twv evowpatwv akivntononoewyv Tng EtTaipeiag dev ugioravral unpayuara papn.

O1 evowpaTeg akivnTonolinoeig avalliovral we EN7G:

Kripia -

. rneda - EykaTaoTa- MeTago- 'Enln)\g & ,
Mooa o€ € . LY Aoinog Z0voAo
OIkoneda OEIG pPIKa péoa .
KTIpiGV gEonAiopog
A. A%igg KTiong
YnoAoina 01.01.2012 73.310 359.722 35.743 476.185 944.959
MpooBrikeg 0 0 0 0 0
MeIOoEIC 0 0 0 0 0
YnoAoina 31.12.2012 73.310 359.722 35.743 476.185 944.959
MpooBrikeg 0 0 0 0 0
MEIWaEIg 0 0 0 0 0
YnoAoina 31.12.2013 73.310 359.722 35.743 476.185 944.959
B. AnooBEceig
YnoAoina 01.01.2012 0 270.318 31.381 464.221 765.921
AnoopBéoeig 0 17.986 3.801 8.443 30.230
MeIOoEIC 0 0 0 0 0
YnoAoina 31.12.2012 0 288.304 35.182 472.664 796.151
AnooBéoeig 0 13.767 561 3.107 17.434
MEIwaEIg 0 0 0 0 0
YnoAoina 31.12.2013 0 302.071 35.743 475.771 813.585
AvanooBeoTo unoAoino 31.12.2012 73.310 71.417 561 3.521 148.809
AvanooBeoTo unoAoino 31.12.2013 73.310 57.650 0 414 131.374

6.2. ‘AuAd NEPIOUTIAKG OTOIXEIa
Ta GuAa nepiouaiaka aToixeia apopoUv AOYIOUIKA NpoypduuaTa (software) kai avaAuovral wg eEnc:

Mood oc € Noyiopika
npoy/Ta

A. Aigg KTiong

YnoAoina 01.01.2012 422.831
MpoaBrkeg 0
MeIwaEeIg 0
YnoAoina 31.12.2012 422.831
MpooBrkeg 0
MeIwaEeIg 0
YnoAoina 31.12.2013 422.831
B. AnooBEceig

YnoAoina 01.01.2012 421.307
Anoopéoeig 967
MeIwaEeIg 0
YnoAoina 31.12.2012 422.274
AnooBéoeig 552
MeIngEeIC 0
YnoAoina 31.12.2013 422.825
AvanooBeoTo unoAoino 31.12.2012 557
AvanooBeoTo unoAoino 31.12.2013 5
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6.3.

XpnHaTooIKoVoHika oToixeia diabéoipa npog Nn®Anon

Ta XpnHAToOIKOVOUIKA aToixeia S1aBgaia npog nwAnon avaAlovTal we §NG:

31/12/13 31/12/12
MeToxEC 8.800 522.100
Zuvolo 8.800 522.100
6.4. AlakpaTtoUpeva péxpl Tn AnEn xpeoypagpa
Ta diakpaToUeva PExp! TN ANEN Xpedypapa availovTal wg €ENG:
31/12/13 31/12/12
ETaipikd Opdioya 199.493 100.000
Zuvolo 199.493 100.000

To napandavw eTaipikd OPoAoya €ival nevrasTrg Sidpkelag e anodoon péExp! TN ANEn 9,50%.

6.5. MOINEG HAKPONPOOECHEG ANAITHOEIG

O1 Aoinég HakponpoBeoeg anartnoeig avaAuovTal g e51G:

31/12/13 31/12/12
SUMMETOXI OTO EMNIKOUPIKO KEPAAAIO 483.327 220.023
SUMHETOXN OTO GUVEYYUNTIKO KEPAAaIio 282.753 344.683
NOINEG £YYUNOEIG 1.769 3.758
ZUuvolo 767.849 568.463

H ouppeToxn oTo Enikoupikd Kepdahaio apopa KaTaBoAEg yia Tnv kaAuyn kivdUvou cuvaAhaywv oUPewva We TiG diaTageig Tou N. 2471/1997

kai N. 3371/2005.

H ouppeToxr oTo ZuveyyunTikO Kepdhdlio agopd nood eyyunoewv OTO ZuveyyunTikO Kepahalo EEaopdaAiong EnevduTikwv YMnpeoiov

oUpewva We Tig diatageig Tou N. 2533/1997.

H AoyioTikn| a€ia Twv napandve anaitnoewy avTikaTonTpilel Tnv euAoyn aia Touc.

6.6. MeAaTeg kKAl AOINEG EPNOPIKEG ANAITHOEIG
O1 NeNATEG Kal ol AOINEG EUNOPIKEG anaitroelg avahlovTal wg €ENG:

YnoAoina NMeAatov

31/12/13 31/12/12
MeAaTe EOCWTEPIKOU (XPEWATIKA UNOAoIna) 845.338 726.738
Ynnpeaia Ekkabdapiong TiTAwv 539.488 91.378
I'IpoB)\élp'slq Kd)\utlpng KIVOUVOU Wn gionpagng (59.000) (59.000)
ENICQAA®V ANaITHOEWV
Anaitiosic and TonobeTroelg dIabeTidwv 1.274.149 1.079.735
neAaTov o€ Repo
Z0volo 2.599.975 1.838.851
Moinég EUNopIKEG anaITHOEIG 31/12/13 31/12/12
EMnviKO Anpoaio (Mapakp/vol popor) 76.438 89.342
'E€0da enopevwv Xpriocwv 10.974 9.397
'Ecoda xpriong eionpakTéa 4.453 7.816
Noinoi xpewaTeg diagopol 4.076 3.363
ZUuvolo 95.942 109.918
Teviko ZUVoOAo 2.695.917 1.948.769

H MoyioTikny a&ia Twv napandve anaitioswy avrikatonTpilel Tnv elAoyn aia Toug.

6.7. XpnHATOOIKOVOHIKG OToIXEia 0 eUAoyn agia HECK aNOTEAECHATWV
Ta XpnHATOOIKOVOUIKA OToIXEia o€ eUAoyn a&ia péow anoTeAeoATwy avallovTal wg EENG:

31/12/13
METOXEC EI0NYHEVEC 2.255.975,25
Mepidia A/K 1.291,92

31/12/12
990.602
0
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ZUvolo 2.257.267 990.602

6.8. Tapsiaka dia6éoipa kai Icoduvapa
Ta Tapsiaka diabaiya kal IcodUvapa avallovTtal we Enc:

31/12/13 31/12/12
Tapeio 163.757 216.989
KaTabéoeig Oyewg & npobeapliag 3.697.153 4.173.052
AeopEUPEVEG KATABEDEIG 132.753 194.683
KaTaBgoeic OWewe neEAaT®mV 165.923 131.674
Zuvolo 4.159.586 4.716.397

6.9. MeTOXIKO KEQAAaIo
O JETOXEG TNG €TAIpiAq €ival OVOUAOTIKEG kal dev dlanpayuatelovTdl o€ opyavwpévn ayopd. To METOXIKO KepAAdlo TnG €Taipiag Thv
31/12/2013 gxel wg €&AG:

Ap1Bpog OvopaoTIki MeTOXI1KO

MeTOoX®V ASia Kepalaio
YnoAoina Tnv 31/12/2012 1.732.800 3 5.198.400
Meiwon MeToxikou KepaAaiou -66.000 3 -198.000
AUEnon MetoyikoU Kepahaiou 160.800 3 482.400
YnoAoina Tnv 31/12/2013 1.827.600 3 5.482.800

Katd tTnv didpkeia TG TPEXOUTAg Xprong, kai oUPpwva Pe Tnv and 22/03/2013 anogaong Tng TakTikng MeviKng ZUVEAEUONG TWV HETOXWY,
TO MeToxikO Kepdahaio TnG €Taipiag PEI®ONKE KATA €KATOV EVEVIVTA OKT®W XINIAdeg eupw (€ 198.000,00) pe akUpwon €&nvra €81 xINadwyv
MeToxwv (66.000) e OkOMO TV ENICTPOPN| 1I00MOCOU KEPAAAIOU OTOUG HETOXOUG. H napandvw peiwan eykpiBnke pe Tnv ApiBu. MpwT. K2-
1851/02-04-2013 anogpacn Tou Ynoupyeiou Avantuéng AvtaywvioTikoTnTag kai NauTiAiag.

Eniong, katd Tnv didpKela TNG TPEXOUOAG XPNonG, kal cUppwva e Tnv and 11/12/2013 anogaong Tng TakTIKNAG Mevikng SUVEAEUONG TwV
MeTOXwV, To MeToxikO KedAalo Tng eTaipiaq au€nbnke kaTta TETPaAKOoleg oydovTa Ouo XINAdeg TeTpakooia eupw (€ 482.400,00) e
Kepaaionoinon anoBepaTikwv cUKewva Ke Tnv nap. 11 Tou apbpou 72 Tou N. 4172/2013 pe €kdoan ekaTov €EnvTa XINAOWY OKTAKOCIWV
peToxawv (160.800) pe okonod Tnv dlAvopr] OTOUG WETOXOUC O avaAoyia 134 vEéwv PeToXwV yia Kabe 1389 nalaiég. H napandvw augnon
€yKkpiBnke pe TNV ApiB. MpwT. K2-7609/10-01-2014 anogaon Tou Ynoupyeiou Avantugng AvtaywvioTikoTnTag kai NauTiAiag.

6.10. AnoBspaTikG KEQPAaAaia
Ta anoBeuatika ke@aiaia avalovtal wg eE7G:

31/12/13 31/12/12
TakTikd anoBepaTikd 413.630 413.630
AnoBepaTika ano €0oda popoloynBevta kat'
€10IKO TPOMO 267.441 267.441
AnoBepaTika and anaAacopeva Tng
opoloyiag €coda 59.223 59.223
AgpopoloynTta anobepatika (Ynepatia and
NWANGCN LETOXWV EICNYHUEVWVY OTO XAA) 822.874 1.041.557
KEpdn ano6 anoTiunaon dlabEaijwy npog
NWANCN XPNHATOOIKOVOUIKWV OTOIXEIWY,
kaBapa and eopoug 0,00 264.088,96
Z0volo 1.563.168 2.045.939

To «TakTIkO AnoBeuaTikd» oxnuaTietal cupewva pe TG diatageig Tng EMnvikig NopoBeaiag (N.2190/20, appa 44 kai 45) kaTta Tnv onoia
nogo TOUAAXIOTOV i00 HE TO 5% TwV £TNOIWV KaBapwv (LETA POpwV) KePdWV, €ival UNOXPEWTIKO va WeTapepBei aTo TakTIKO AnoBepaTikd
Méxp! To Uwog Tou va (pBAcel To £€va TPITO ToU KaTaBANUEVOU WETOXIKOU KepaAdiou. To TakTIkO anoBepaTikO UMopei va Xpnaoiponoindei yia
KaAuwn NIV WETA anod anogacn Tng TakTIKNG Mevikng ZuvEAEUONG Twv WETOXWV, Kal WG €K TOUTOU Oev WMopei va xpnoiponoinBei yia
onolodnnote GAo Adyo.

Ta «AnoBepaTika and €o0oda  (opoAoynBévra kat' €idikd TPomo», «AnoBepaTika and analacodueva Tng @opoloyiac €ooda» Kal
«ApopohoynTa anoBeuatika (KEpdn and NWANGN HETOXWV EI0NYHEVWV 0To XAA)» oxnHaTioTnkav cUPPWVa We TIG JIATAEEIG TIC POPOAOYIKNG
vopoBeoiag. MnopoUv va kepahaionoinBouv i va diavepnBolv pe anogacn TnG TakTIkAG MeviknG ZUvEAEUONG Twv HETOXWV, apou AngBolv
unown ol NEPIOPICHOI NOU PNOPE va 1oxUouV Kabe popd.

Ta «Képdn and anotipynon OIaB&oiuwY MPOG MWANCH XPNMATOOIKOVOUIK®MY OToIXEiwY, kabapd and (@opouc» agopolv KEPDN and Tnv
anoTipnan oTnv €UAoyn a&ia Twv XPNHATooIKOVOUIKWV OTOIXEIwV dIaBETIwY NPog NwANan.
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6.11. YNOXPEWOEIG NAPOXHOV NPOCWNIKOU AOyw £5080U anod Tnv unnpecia
O1 UNOXPEWTEIG NAPOXWV NPOCWNIKOU AOyw €E0d0U and Tnv unnpecia avahlovTal wg ENG:
31/12/13 31/12/12
Ynoxpewaoeig I00AoyIopoU yia
SUVTAEIOSOTIKEG MAPOXES 54.981 99,753
Z0volo 54,981 99.753
Xpewoeig/(MoT®oeIC) oTa anoTeAéopaTta -11.641 -9.672
6.12.  AvaBaAAOPEVEG (POPOAOYIKEG ANAITHCEIG-UNOXPENCEIG
O1 avaBaM\OPEeveG POPOAOYIKEG ANAITHOEIG-UNOXPEWMTEIG EXOUV WG EEMG:
31/12/13 31/12/12
AvaBal\opEeveG POPOAOYIKEG anaITioEIg 25.118 16.062
AvaBal\OPEVEG POPOAOYIKEG UMOXPEWTEIG 315.238 153.197
ZUPYNPICHEVO NICTWTIKO UNOGAOINO 290.120 137.135

H ouvoAIkr JETaBOAr aTov avaBaANopevo gpopo 100dnpaTog TnG ETaipeiag ival n napakatw:

AvaBaAAOHEVEG (POPOAOYIKEG Evoopareg Moinég BpayxunpoOeoHeg ZUvolo
anaiTnoeIg GKIVNTOMOINCEIG  HAKPONPOOECHEG YNoXpe®OEIG
anaITioeIq

YnoAoino 31/12/2012 11.348 4.714 0 16.062
YnoAoino 31/12/2013 14.370 6.645 4.103 25.118
AvaBaAAOHEVEG (POPOAOYIKEG Ala@opég AnoTignon MNMapoxég BpaxunpoBeopeg  ZUvoAo
UMNOXPEWCEIG (pOopOoAoyIKoU XPNH/ KOV MpocwnikoU YNOXPEWDTEIG

€AEyxou HECWV
YnoAoino 31/12/2012 5.000 136.458 5.582 6.157 153.197
YnoAoino 31/12/2013 5.000 291.340 18.898 0 315.238

O oupYNEIoPOG TWV avaBalOPEVWV (POPOAOYIKQV aNAITOEWY Kal UNoXpemoewy AauBavel xwpa otav undapyel, and nAeupdg eTaipiag,
£QApUOTIO VOUIKO diKaiwa yia KATI TEToIo kal 6Tav ol avaBaAAOpevol popol €I00dAATOG apopolv aTny idia GopoAoyIKn apxn.

O1 avaBaMopevol podpol NpoadiopioTnkav BACEl TWV (POPOAOYIKWY CUVTEAECTMV MOU AVAUEVETAl va IOXUOUV KATA Tnv nepiodo Onou To
MEPIOUTIAKO GTOIXEIO N N uNoxpéwaon Ba TakTonoindei opIoTIKA, CUNPWVA KE TIC POPOAOYIKEG JIATAEEIC Nou IoXUOUV KaTd TNV NUepopnvia Twv
OIKOVOUIKGV KATAOTACEWV.

6.13. MMpPoUNOEeUTEG Kal AOINEG UNOXPEWTEIG
O1 NpoUNBEUTEC Kal AOINEC UNOXPEWOEIG avaAUovTal wG €ENG:
31/12/13 31/12/12

MpopnBeuTeg 11.622 15.768
NoInéC BpaxunpOBETPEC UNOXPEWTEIG 6 14.837
OMNA 65 64
MapakpaToUpevol popol - TEAN 3.947 5.108
Noinoi @opol 104.094 20.025
ACQANIOTIKEG EIOPOPEG 15.826 12.342
Ynoxpf-:dooslq and TonoBeTHoEIG dIABETiwWY 1.274.149 1.079.735
neAatwv og Repo
Aouleupéva €Eoda 1.191 121
TUvolo 1.410.899 1.148.000
MoTwTikG YnoAoina MNehatov
EkkaBapiopéva unoloina neAaTov 165.923 90.297
Mn ekkaBapiopéva unohoina neAaTwv 674.646 149.675
TUvolo 840.569 239.972
Feviko ZUvolo 2.251.468 1.387.972

H AoyioTikn} a&ia Twv avwTEPW UNOXPEWOEWVY avTikaTonTpilel TV eUAoyn a&ia Toug.
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6.14. TPEXOUOEG (POPOAOYIKEG UNOXPEMNOTEIG

Tnv 31/12/2013 o6nwg kar Tnv 31/12/2012 opioTikdG POPOC €I00dNUATOG deV NPOKUNTEl SeDOUEVOU OTI Ol EKMNECTEEC POPONOYIKG danAveg

unepkaAlnTouv Ta popoloynTea KEPDN TNG ETAIPEIAC,

6.15. TMNwAnoeig

O1 nwAnoeic avaluovtal wg €Enc:

MpopnBeieg ano diapecohapnon os
XPNHATIOTNPIAKEG GUVAAAAYEG

'Ecoda and npopnBeieg peTapiBacTik®V
MpopnBsiec and cuval\ayeg os napdywya
MpopnBsiec and avadoxeg

ZUvoAo

6.16. KOOTOG NWANBEVTWV

To KOOTOC TWV NWANBEVTWY avalleTal g 8NG:

AUOIBEG Kal €600a NPOCWMIKOU

ApoIBEg kai €€0da TpiTwv

MapoxEg TpiTwv

®opol - TEAN

Alagopa £€oda

AnooBEoelg EvouuaTwy nayiwv
AnooBEosic QUAWV OTOIXEIWY evepYNTIKOU
Z0volo

6.17.  Aoina ¢goda
Ta Aoina £coda avaAuovTal g €8n7G:

ZUVaA\ayHaTIKEG DIaPOPES

'Ecoda and enidoTNoEeIG/eniXopnynoeIg
Noina €goda

'Ec0da TOKwV Kal Napaywywv

'Ecoda and npoBAeyn anolnuinong
MPOCWNIKOU

Z0volo

6.18. 'E&o0da di0iknong
Ta £€0da dloiknong avaAuovTal wg EnG:

Au0IBEG Kal €600a NPOCWMIKOU

ApoiBEc kal €E0da TpITwV

Mapoxég TpiTwv

®opol - TEAN

Alapopa £€oda

AnooBEoEIg EvouuaTwy nayinv
AnooBéoeic AUAwV OToIXEIWV evepynTIKOU
ZUvolo

6.19. Aoina £50da
Ta Aoinda €€0da avaAlovTal wg €EAG:

Zuvai\aypaTikeg dIapopeg

1/1- 1/1-
31/12/2013 31/12/2012
301.989 314.432
47.969 39.240
15.306 12.152
0 0
365.264 365.824
1/1- 1/1-
31/12/2013  31/12/2012
96.858 117.050
29.224 22.827
27.257 26.351
4,543 4.397
39.436 47.621
6.974 12.092
414 387
204.704 230.725
1/1- 1/1-
31/12/2013  31/12/2012
0 0
0 7.750
158 8.844
49.744 0
44.772 0
94.674 16.594
1/1- 1/1-
31/12/2013  31/12/2012
145.286 175.575
43.836 34.241
40.885 39.527
6.814 6.596
59.154 71.431
10.461 18.138
621 580
307.057 346.087
1/1- 1/1-
31/12/2013  31/12/2012
0 0
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Noina €€oda 92.862 0
Z0volo 92.862 0
6.20. XpPNHATOOIKOVOHIKG €003
Ta XpnUaTooIKOVOUIKG €00da avaAllovTal we €Enc:
1/1- 1/1-
31/12/2013 31/12/2012
MOTWTIKOI TOKOI 35.041 75.083
KEpdN NWANONG HETOXOV 0 0
'Ecoda xpeoypapwv 9.042 5.307
Mepiopara 23.420 40.711
'Ecoda napaywywv 0 1.226
'Ecoda and npounBeieg 17.569 0
KEpOn anoTiunong HETOXWV 1.021.254 326.043
Aoind XpnHATooIKOVOMIKA €003a 5.428 0
Zuvolo 1.111.753 448.368
6.21. Xpnparooikovouika £¢50da
Ta XpnUaTooIKoVOUIKG £E0da avaAlovTal w¢ €ENG
1/1- 1/1-
31/12/2013 31/12/2012
ZnMIa anoTiunong HETOXWV 0 0
'E€0da Xpeoypdpwv 29.026 15.654
MpopNBEIEG EyyUNTIKWY ENICTOADV 0 0
Aoina ouvaon Je TIg XpnHaTod. £50da 4.759 1.717
ZUuvolo 33.785 17.371

6.22. ®OpoG EI00JNHATOG

Q1 popol nou AoyigBnkav oTnv KaTaoTaon anoTeAEOUATAV XProng avaAlovTal wg akoAoUBwe:

01/01 - 01/01 -
31/12/2013 31/12/2012
TpExwv popog 0 0
AvaBal\opevn @opooyia 133.178 60.390
ZUuvolo 133.178 60.390
O avaBaMopevog popog XpHonG apopa oe:
01/01 - 01/01 -
31/12/2013 31/12/2012
Mapoxég npoowrnikoU -11.641 -1.934
ANOTIUNCEIG XPNH/KWV HETWV -120.481 -65.209
Zuval\ayHaTIKEG DIaPopES -673 363
®opoloyikn {nuia 0 0
Noina -383 6.390
ZUvoAo avaBaAAGpevng
@opoloyiag -133.178 -60.390
6.23. Baoika képdn/ ({nHIEG) ava HeToXn
O unoAoyIoHOG TwV Bacik®mv KepdWV/({NHIMY) ava PeToxn €xel WG e8ng:
1/1- 1/1-
31/12/2013 31/12/2012
KEpdN/(ZnuiEC) WETA anod pOpoug 800.104 176.214
>TaBUIoPEVOG HEGOG OPOG TOU ApPIBHOU HETOXMV 1.690.633 1.748.590
Bacmg Kepdn/(ZnuiEg) ava peroxn (Eupw ava 0,4733 0,1008
HETOXN)
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6.24.

KaTnyopigg XpnHUTOOIKOVOHIK®MV HECWV

Ta XpnHATOOIKOVOUIKA KETA Nou KkaTeixe N etaipeia Tnv 31/12/2013 kai 31/12/2012 &xouv wg NG

Kov3duAia

leprovoraxd oroixeia IooAoyiopou 31/12/2013 31/12/2012
Adveia kai anaithoeIg MakponpoBeopeg anaroelg 766.080 564.706

MeAATEG Kal AOINEG ELNOPIKEG ANAITHOEIG 2.604.051 1.842.214

*)
XpnuaToolkovopika oToixeia dlabéoipya XprLATOOIKOVOUIKA OToIXEia Slabéoipa 8.800 522.100
npog NWANoN npog NwANoN
XpnHATOOIKOVOUIKA GTOIXEIa aTNV XpnHaTooIKOVOUIKA GToIxEia TNV €UAoyn 2.257.267 990.602
€uAoyn afia PECW TWV ANOTEAEOUATWY a&ia JEoW TWV anoTeAeOUATWV

Tapelakd d1abEoipa kal 1IcodUvapa 4.159.586 4.716.397
AlakpaTtoUpeva PéExpl TN AREn AlakpaTtoUpeva PEXPI TN ANEN Xpeoypagpa 199.493 100.000
Xpeodypaga

ZUVOAO XPNHATOOIKOVOHIK®V

NEPIOUCIAK®Y OTOIXEIWY 9.995,277 8.736.019
Ynoxpewoeig
XPNHATOOIKOVOUIKEG UMNOXPEWOEIG OTO MpounNBEeUTEG Kal AOINEG UMOXPEWOEIG (*) 2.126.345 1.350.312
anooBeCEVO KOOTOG

ZUVOA X

UVO1O XPTIHATOOIKOVOHIKWY 2.126.345 1.350.312

UMNOXPEWNCEWV

(*) To kovdUAI OE OX€an pe eppavifopevo aTov IooAoyiopd, diapépel kaTda:
- AnaITAoEIG 1 UNOXPEWOEIC Nou eV CUVENAYOVTAl TN HETABIBACN HETPNTMV I} GAANWV XPNHATOOIKOVOUIKWV GTOIXEIV.
- NPoKaTaBoAEG yia ayopég ayabav, EVOMUATWV KAl QUAWY aKIVTOMOINCEWV I} UNNPECI®V, eNeidn dev npoBAénovTal auTég va

KaAupBoUV e PeTPNTA 1) GAAG XPNHATOOIKOVOUIKA OTOIXEIQ TOU EvePYNTIKOU, AAAG [IE OTOIXEIQ ANOBEUATWY, EVOWUATWY I QUAWY

aKIvVNTOMOINOEWV 1} NAPOXT UNNPECIRV.

- NPOKaTaBoA£G nMou €xouv AngOei and NEAATEG yia JEANOVTIKE NWANCN UNNPECIOV
- nponAnpwBévTa £€oda N nposionpaydevTa €00da Nou Sev CUVIOTOUV CUMBATIKEG UMOXPEWOEIG yia Afyn 1) napddoon HETPNTAV N
AMOV XpNHATOOIKOVOUIKWV OTOIXEIWV TOU EVEPYNTIKOU.
- anaimioeig nou Jev €ival GUUBATIKEG, aAAG emIBANOVTaAl anod KPATIKEG PpUBHITEIG.

6.25. MOTWTIKOG KivOUVOG

0 Nivakag nou napouaialel Tov PEYIoTO BaBud €kBETNG TNG ETAIPEIAG GTOV NICTWTIKO KiVOUVO £vaVTl TWV XPNHATOOIKOVOUIKWY NEPIOUTCIAKMV

OTOIXEIWV TNG EXEl WG EENG:

31/12/2013 Moot Moot
. 00d nou 00a nou
Mooda nou no'o a nou KaAunTovTal ano KaAunTovTal
. kaAunTovTail . .
KaAunTovTai . EYYUNOEIG ano . . ,
P ano . . . Aoina noca Zuvolo
ano adia . Tpane{wv/dnpociou avrioToixn
; ac@alAioTika 2, .
XapTopUAakiou oupBoAaia n aAloug unoxpEwon
H opyavicpoug *)
Adveia kai
anaitnoeig 786.338 0 539.488 1.274.149 770.156 3.370.131
ZYNOAO 786.338 0 539.488 1.274.149 770.156 3.370.131
31/12/2012 Mooé Mood
. 0od nou 00a nou
Mooda nou n°.° a nou kaAunTovTal ano KaAunTovTal
KaAunTovTai Kahum?‘"m EYYUNOEIG ano Aoiné . SOVOA
ano a&ia ano | Tpanelwv/dnpociou avTioToIxn oind nooa uvoho
. aocPaAiocTIKa Sy .
XapTopuAakiou oupBoAaia n aAloug unoyxpEwon
H opyaviopoug (*)
Adveia kal
anaiTioeIg 667.738 0 91.378 1.079.735 568.069 2.406.919
ZYNOAO 667.738 0 91.378 1.079.735 568.069 2.406.919
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(*) Nooa anartioswv €vavTi TonoBeTAoEwY SIaBETiUwWY NEAATWV OE repo.

5Ta «Aoind nood» Tng katnyopiag Twv daveiwv kal anarnoewv TG 31/12/13 kar 31/12/12, € 770.156 ka1 € 568.069 avTioToixa, nou dev kaAUnTeTalr and
onoiadnnoTe eEao®alion, nepidapBavovral nood € 766.080 kar € 564.706, avTtioToixa Ta onoia agopolv CUMHETOXEC TnG ETaipeiag oto Enikoupikd Kai
SuveyyunTiko Kepahaio EEao@aliong EneviuTik@v Ynnpeoimv. Mapakatw napatiferal avaluTikOg nivakag Twv XpnHATOOIKOVOUIKGV NEPIOUCIAK®MY OTOIXEIWV Kal

UNOXPEWTEWV OXETIKA LE T ANKTOTNTA TOUG.

O1 napanavew anaitnoeig BewpolvTal 6TI SevV EVEXOUV KivOUVO pn lonpagiuoTnTag.

6.26. Kivduvog PeuoToTnTag

2Tov NapakdTtw nivaka avaAleTal n AnKTOTNTA TwV XPNHATOOIKOVOMIKGV MEPIOUCIAKAV OTOIXEIWV KAl UNOXPEWTEWV.

31/12/2013
. BpaxunpoOeoHEeg MakponpoOeoHES Zuvolo
(?11;‘;?";?;:3':::&2;? EvTog 6 éwg Ano 1 ApyoTepa anod
6 HNVOV 12 pnveg €0G 5 £Tn 5 &mn
Adveia kal anaitioeig 2.604.051 766.080 3.370.131
XpNHaTooIKOVOIKA aToIXEIa 8.800 8.800
d1aB£aia npog NwAnon ) )
XPNUATOOIKOVOUIKG OTOIXEIa TNV
€uAoyn afia PEow anoTENEOUATWV 6.416.854 6.416.854
Aiakpatolpeva péxpl T MEn 199.493 199.493
Xpeoypaga
Zuvolo (a) 9.020.904 8.800 766.080 199.493 9.995.277
31/12/2013
. BpaxunpoOsoueg Makponpo0eopEeG Z0volo
® X;l)jnn;:);;:?i:zg;oplksq EvTog 6 £wg Ano 1 ApyoTepa anod
6 HNVeV 12 pnveg £€0G 5 £Tn 5 &tn
MpouNOeUTEG Kal AOINEG UNOXPEWTEIG 2.126.345 2.126.345
ZUvolo (B) 2.126.345 0 0 0 2.126.345
ZupywneioTiké unoloino (a)-(B) 6.894.559 8.800 766.080 199.493 7.868.932
31/12/2012
. BpaxunpoOsoueg Makponpo0eoueg Z0volo
() Xpnparoowovou Evrss 6 6w An61  Apybrepaand
6 UnVGeV 12 pfveg €WG 5 £Tn 5¢mn
Adveia kal anaiThoeIg 1.842.214 564.706 2.406.919
XpNHaToOIKOVOUIKG OToIXEIa 522.100 592,100
d1aB£aia npog NwAnon ) )
XPNUATOOIKOVOUIKA OTOIXEId OTV 5.706.999 5.706.999
elhoyn aia Eow anoTeAeoUaTV RN RN
Aiakpatolpeva péxpi T Angn 100.000 100.000
XPEOYpPapa
ZUvolo (a) 7.549.213 522.100 564.706 100.000 8.736.019
31/12/2012
. BpaxunpoBeopeg Makponpo8eopeg ZUvolo
() Xpnparoonovopués Evroc 6 u A6l Apybrepa and
6 HNVav 12 prveg €WwG 5 €Tn 5£mn
MPOUNBEUTEG Kal AOINEG UNOXPEWTEIG 1.350.312 1.350.312
Zuvoho (B) 1.350.312 ) [) 0 1.350.312
Tupyn@IoTIké unéAoino (a)-(B) 6.198.901 522.100 564.706 100.000 7.385.707

6.27.  Kivduvog AoIn®v TIH®OV

O napakatw nivakag ouvowidel Tov Kivduvo nou anoppéel and Tn diakupavon Tng €UAoyng agiag r Twv HEANOVTIK®V TAPIAK®OV pOmV TwV
HETOXWV, OlanpaydaTeuopevwy ato X.A. Kal OpHOAOYwV Mou KATEXE N ETAIPEIQ.

30



31/12/2013

MeToxEG OpoAoya ZUvolo
XpnHATOOIKOVOUIKA GTOIXEIa TNV
gUhoyn agjia pEow Twv 2.255.975 1.292 2.257.267
anOTEAEOUATWY
XpnHaToOIKOVOUIKA GTOIXEIa
S1aB<aia npog NwAnon 8.800 8.800
XpnHaTooIKovoIka PeEoa 0
avTioTaeuIong
YnoAoino €k0gong 2.264.775 1.292 2.266.067
31/12/2012
MeToXEG Opoloya Zivolo
XpNUATOOIKOVOUIKG OTOIXEIa TV
elhoyn aia Péow Twv 990.602 0 990.602
anoTEAEOUATWV
XpNHATOOIKOVOHIKA OTOIXEI 522.100 522.100
d1abeaipa npog nwAnon
YnoAoino €k0gong 1.512.702 0 1.512.702

O napakdaTtw nivakag napoucialel TN euaiodnoia Twv anoTeAeoUdTwV Kal TV 18iwv Kepahdiwv oe Wia Aoyikr HETABOAR TNG XPNHATIOTNPIAKNAG
TIMAG TWV PETOXAWV TNG TAENG Tou +/- 15%. To NooooTd auTo BewpeiTal avTINPOOWNEUTIKO MIAG AOYIKNG METABOANG TWV XPNUATIOTNPIaKWY
TIMWV TWV JETOXWV Kal TIG SUO nepIodoug avapopdg (31/12/13 kai 31/12/12). O1 unoAoyiopoi £X0uV Yivel e BACN TIG HETOXEG MOU KATEIXE N
ETaipeia o€ kabe nuepopnvia avagopdg (31/12/13 kai 31/12/12).

31/12/2013 31/12/2012
AnoTENETUA PETA POPWV 295.734 129.857
Id1a kepaAaia 296.887 198.299

7. YnoAoina kal ouvaAAayEG HE OUVOEDEPEVA HEPN
H eTaipeia dev avrikel o€ OuIAo kal dev dIaBETEI BUyaTPIKES ) OUYYEVEIG ETaIPEIEG.

O1 ouvalAayEg kal unohoina TngG eTaipeiac e ouvdedepéva PEPN apopolVv anokAEIOTIKA g€ cuvaAlayeG kal undloina e WEAN Tng dloiknong
Kal £Xouv wg¢ €ENc:
1/1 - 1/1 -
31/12/2013 31/12/2012
Suvahl\ayeg kal apoIBEG PEAWY TNG

Aioiknong 6.880 0
AnaiThoeig anod PeAn Tng Aloiknang 0 0
YNoXpeWOEIG NPOoG WEAN TG Aloiknong 0 0

8. Aouvn0sig ouvaAlaygg
Aev OUVTPEXE! NEPINTWON MEPIOUCIAKWY OTOIXEIWV, UNOXPEMOEWY, kadaprc BEonc, kabapwv KepdWV N TAPEIOK®Y POWV Td OMoia va €ivai
aouvnen Aoyw Tng eUONC, Tou JeyEBoug f TNG NEPINTWONG TOUG.

9. Aeopeloelg - Enidikeg i uno diaitnoia SIKaoTIK@V f) SIAITHTIKOV 0pyavwv
Aev undpyouv €nidikeg N uno diaitnoia dlagopeg JIKAOTIKWY 1 JIAITNTIKAOV OPYAvwV MOU va €X0UV CNUAVTIKA EMINTWON OTNV OIKOVOUIKN
KaTaoTaon f A&Iroupyia Tng ETAIPEIAC kal TNG €TAIPEIAG.

10. Ev3eXOHEVEG UNOXPEDTEIG

H etaipia dev éxel eheyxBei popoloyika yia Tn xprion 2010. H ETaipeia yia Tnv gopoAoyikd avéAeyktn xprion 2010 €xel oxnuatiosl npoRAswn
yia evOEXOUEVEG POPOAOYIKEG emBapuvaoelg, Uyoug 5.000 XIA eupw. MNa Tnv xprion 2013 otnv ETaipeia 8a xopnynbei €kBean (POPOAOYIKNAG
OUMHOPPWONG cUNPWva e To apbpo 82, napaypa®og 5 Tou N. 2238/1994 kai Tnv un. apiB. MOA 1159/22-7-2011 andgpaacn Tou Ynoupyeiou
OIKOVOUIK®V anod Tnv onoia TUXOV AOVIOTIKEG SIapopeG mou Ba npokUwouv ekTiudTal pe BefaidotnTa OTI Ba kaAu@BoUv and UPIOTAUEVEG
HeTapepOueveG PopoloyikeéG INUIEG. TMa To Adyo auTod n eTaipeia dev €xel aXNUATIoEl OXETIKN NPOBAEWN POPOU €I003AKATOC yia T XpHon
2013. Ma Tig Xxprioeig 2011 & 2012 oTnv eTaipeia Xopnyndnke €kBEaN GOPOAOYIKNG GUHHOPPWAONG «Xwpig enipUAaEN» cUpGwva pe To apBpo
82 nap. 5 Tou v.2238/1994 kai Tnv MOA. 1159/22-7-2011, enopevwg 0 EAeYX0G TNG XPNONG auTng Ba BewpnBei opioTIkd NEpalwpEVOG KATa Ta
€101kOTEPa opilopeva atnyv MOA. 1159/22-7-2011.
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H ouppeTOXn TNG €TAIpEiag oTo uveyyunTikO Kepdlalo apopd nood nou kataBalovral oUpgwva pe Tic diata&eig Tou N. 2533/1997, oto
apbpo 74 § 4 Tou onoiou NpoBAENETal 0TI, 0€ NEPINTWON dlakonng TnG Asiroupyiag piag E.M.E.Y. TOTE To ZUVEYYUNTIKO ENIOTPEPEI O’ AUTAV TIG
EI0QOPEG TNG HEIWPEVES HE TIG anolnIwaelg nou kaTéBaAe () mbavoloyeital 0TI Ba kaTaBdAel) To ZuveyyunTiKO npog evToheic Tng E.MN.E.Y.

11. AoINEG YVWOTOMNOINCEIG

Aev ekd6BNKkav oUTe enavayopdoTnkav, oUTte eE0PANBNKav OOAOYIEG.

Stnv xpnon Oev é\aBav Xwpa ayopéC N NWANCEIC BuyaTpikwv, HAKPOnpOBsopwv £nevdUoswy, avadiopyavmoelG Kal OIaKOMTOUEVES
dpacTnpIOTNTEC, EKTOC TWV AVAPEPOUEVWY OTNYV aVWTEPW nap. 6.4.

SUPPWVa e TIG SIaTAgeIg Tou apBpou 9 Tou N 4110/13, 0 CUVTEAEDTNG POPOAOYNONG TOU EI00DNKATOG TNG ETAIPEIAG MOU ANPONKE unown yia
TOV UnoAoyIiouo Tng avaBarldpevng gpopoloyiag ei00dnKaTog TnG ETaipeiag oTnv napouoa Xpron 2013 avépyetal o€ 26%.

Mépav Tou avwTEPOU SEV UMAPXOUV HETAYEVECTEPA TWV OIKOVOUIK®OV KATAOTACEWY YEYovOTd, TA onoia va agopouv Tnv £Taipeia, oTa onoia
eniBaleTal avagopd and Ta Aigbvr MpoTuna XpnuaToolKoVOUIKNAG Avapopdc.

Alrva, 21 dePpouapiou 2014

O Mpoedpog Tou A.Z. & AlguBlvav O AvTinpdedpog Tou A.Z. & AvanAnpwTng O MpoioTapevog AoyioTnpiou
SUpBoUAOG AlguBUvwv ZUPBoOUAOG
MixanA Kapapavo® Mapiog Kapapavwg Mapiog MaoTeAog
A.A.T. AL 663735 A.A.T. AK 204283 A.A.T.: AI 507275
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